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T EREEEIROHR

ERHEE 17451888 185F1RAHA 19F1AH8 20F18H 21F1A#8 22F18H#8 23F18%0 245F18H# 25F18# 2651818
(BRA) B By By i = i & =i g Pt
Ftks 2,117 2,312 2,662 3,743 5,325 5,920 6,007 6,616 7,263 8,230
HIEELL 11.2% 9.2% 15.1% - 42.3% 11.2% 1.5% 10.1% 9.8% 13.3%
5o bFIE 1,533 1,670 1,785 2,224 2,736 3,030 3,232 3,639 4,032 4,737
BIEELL 5.5% 8.9% 6.9% - 23.1% 10.7% 6.7% 12.6% 10.8% 17.5%
pollyilEa s 72.4% 72.2% 67.1% 59.4% 51.4% 51.2% 53.8% 55.0% 55.5% 57.6%
EEANG 392 433 528 699 921 1,247 1,241 1,297 1,951 2,498
AL 6.9% 10.4% 22.1% - 31.7% 35.5% -0.5% 4.5% 50.5% 28.0%
EEARE 18.5% 18.7% 19.8% 18.7% 17.3% 21.1% 20.7% 19.6% 26.9% 30.3%
BEns 429 451 547 717 949 1,361 1,336 1,375 2,050 2,610
HIEELE 11.0% 5.3% 21.3% - 32.3% 43.5% -1.9% 2.9% 49.1% 27.3%
BEMNRE 20.2% 19.5% 20.6% 19.2% 17.8% 23.0% 22.2% 20.8% 28.2% 31.7%
FUBEICRET 3 LHAMFIE 297 324 382 495 677 866 813 956 1,414 1,810
AIEELL 20.5% 9.3% 17.9% - 36.8% 27.9% -6.2% 17.7% 47.9% 28.0%
puilEa = 14.0% 14.0% 14.4% 13.2% 12.7% 14.6% 13.5% 14.5% 19.5% 22.0%

;;%éib?—& (M. HAoRREE

HARFITEGIE (FH) 3,671 14,806 14,815 14,850 14,892 14,909 14,915 14,829 13,994 14,018
EPS 20.64 22.05 25.81 33.38 45.58 58.17 54.50 64.43 100.41 129.18
EPS (BTEMRE®R) 20.04 21.75 25.60 33.16 45.32 57.97 54.38 64.30 100.20 -
DPS 2.13 5.50 6.00 7.50 11.00 14.00 20.00 23.00 40.00 52.00
BPS 192,51 210.83 231.48 259.69 296.83 345,53 383.36 427.03 450.67 533.23
HENBR (BAM)

Re - AL - BWES 2,490 2,557 2,607 3,124 3,650 4,326 5,219 5,404 5,551 6,607
REBEESE 2,760 2,909 2,954 3,731 4,457 5,087 5,989 6,595 6,570 7,747
BREEEE 44 53 52 58 56 59 48 48 89 185
’REZ DMOEREST 875 1,025 1,444 1,677 1,860 1,770 1,644 1,599 2,191 2,441
EETEE 48 106 92 323 369 372 345 381 390 320
BEAH 3,727 4,093 4,541 5,788 6,743 7,287 8,026 8,623 9,240 10,694
Bie 17 21 23 154 152 127 142 157 152 153
EHREFI AR - - - 53 54 - - 0 3 3
RBAESH 668 720 846 1,362 1,721 1,541 1,902 1,884 2,515 2,778
R FAR - - - 101 46 - - 0 0 -
BElERESH 232 251 266 570 591 581 395 399 412 434
BESH 900 971 1,112 1,932 2,312 2,122 2,298 2,283 2,926 3,211
wEESst 2,827 3,122 3,429 3,856 4,431 5,165 5,728 6,340 6,314 7,482
EHTFEE RERUES) - - - 154 102 0 0 0 3 3
Fvva70-HE (HAM)

EFEEHCLBFrvyiaTO— 379 423 696 764 990 1,107 1,190 1,027 2,062 2,245
BRETFCLZFryarO— -195 -227 -567 -465 -228 -326 -174 -359 -453 -528
MBEICLBDFryaTO— 4 -17 -80 -102 -143 -256 -207 -390 -1,488 -659
upticd

EEFZEE (ROA) 12.0% 11.5% 12.7% 12.4% 15.1% 19.4% 17.4% 16.5% 23.0% 26.2%
BH2&EAFIRE (ROE) 11.1% 10.9% 11.7% 12.8% 16.4% 18.1% 15.0% 15.9% 22.4% 26.3%
BEEALLE 75.9% 76.3% 75.5% 66.6% 65.6% 70.7% 71.2% 73.4% 68.3% 69.9%

HIFT : FEttOERZ D L ICSRAEIERL
*E1ti32020F 1 B HAIEFERBEABITL TED . ThURIOEEMFFFRERZER L TV,
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RiRE)m

TY -+ HASR RSN

MO RASRISHERS

PO EASEAENHERS (RETHHARD) 265181
(BEMA) 1Q 1-2Q
pallat= 1,996 3,974
BIEREALL 18.3% 18.0%
Fo LR 1,156 2,291
BIEREALL 23.5% 22.8%
pll= SYilEsES 57.9% 57.7%
IREE 512 1,041
AIEREALE 2.5% 2.2%
T LBRE&ELE 25.6% 26.2%
el 644 1,250
BISERIEALL 47.6% 47.4%
EERRE 32.3% 31.5%
REFE 655 1,295
BIEREALL 39.6% 44.4%
EEFEE 32.8% 32.6%
B GIEIIEY 447 889
AIEREALE 41.7% 47.6%
O AR 28R 22.4% 22.4%
o HASE RIS 265181
(BHA) 1Q 2Q
pallat= 1,996 1,977
BIEREALL 18.3% 17.8%
Fo LR 1,156 1,135
BISEREALL 23.5% 22.1%
pll= SYilEsES 57.9% 57.4%
IREE 512 529
BIEREALL 2.5% 2.0%
T LRRE&ELE 25.6% 26.7%
EENR 644 606
FISEREIEALL 47.6% 47.3%
EERRE 32.3% 30.7%
BRI 655 640
BIEREALL 39.6% 49.8%
BERRE 32.8% 32.4%
B GIFIIEY 447 442
AIEREALE 41.7% 54.1%
[eE S Ll EAE 22.4% 22.3%

T Rt ERZ B CICSRAEIERL

ROBENEHERC SRBZHEDN DB EHERAICIDELIARETHS C EICBR.
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1-3Q
6,088
15.2%
3,483
18.5%
57.2%
1,508
2.3%
26.2%
1,885
36.7%
31.0%
1,968
35.1%
32.3%
1,353
37.5%
22.2%

3Q
2,114
10.1%
1,192
10.9%
56.4%
557
2.4%
26.4%
635
19.6%
30.0%
673
20.1%
31.8%
463
21.5%
21.9%

1-4Q
8,230
13.3%
4,737
17.5%
57.6%
2,239
7.6%
27.2%
2,498
28.0%
30.3%
2,610
27.3%
3L.7%
1,810
28.0%
22.0%

4Q
2,142
8.3%
1,253
14.8%
58.5%
641
23.5%
29.9%
612
7.0%
28.6%
643
8.4%
30.0%
457
6.2%
21.3%

1Q
2,078
4.1%
1,289
11.5%
62.0%
605
18.2%
29.1%
684
6.2%
32.9%
713
9.0%
34.3%
488
9.0%
23.5%

1Q
2,078
4.1%
1,289
11.5%
62.0%
605
18.2%
29.1%
684
6.2%
32.9%
713
9.0%
34.3%
488
9.0%
23.5%

275F1RHA
1-2Q
4,227
6.4%
2,602
13.6%
61.6%
1,254
20.5%
29.7%
1,348
7.9%
31.9%
1,390
7.3%
32.9%
948
6.6%
22.4%

275F1RMA
2Q
2,149
8.7%
1,314
15.7%
61.1%
649
22.7%
30.2%
665
9.6%
30.9%
677
5.7%
31.5%
460
4.1%
21.4%

1-3Q

3Q
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1-4Q

4Q

275181
(GE=R) EHERF

49.0% 8,619
4.7%
50.3% 2,680
7.3%
31.1%
50.7% 2,742
5.0%
31.8%
50.5% 1,876
3.7%
21.8%
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BT A FRIFEHR

M ERE 265181 275F1AHA
(EHEA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
pallat= 1,996 3,974 6,088 8,230 2,078 4,227
BIEREALL 18.3% 18.0% 15.2% 13.3% 4.1% 6.4%
VILIIT7EE 1,497 2,976 4,588 6,218 1,578 3,214
HIERIEALL 26.7% 26.3% 22.4% 19.4% 5.4% 8.0%
2T LBRY —EXEE 482 962 1,448 1,936 479 968
AIERIEALE -3.7% -3.5% -4.3% -4.2% -0.5% 0.6%
BB 18 36 53 77 21 46
HIERIEALE 202.8% 167.0% 116.8% 114.4% 16.5% 25.0%
EENR 644 1,250 1,885 2,498 684 1,348
BIEREIEALL 47.6% 47.4% 36.7% 28.0% 6.2% 7.9%
FilEAES 32.3% 31.5% 31.0% 30.3% 32.9% 31.9%
VIRIITEE 653 1,262 1,898 2,517 695 1,367
AIEREALL 48.5% 47.2% 36.0% 27.4% 6.5% 8.3%
EEEa= 43.6% 42.4% 41.4% 40.5% 44.1% 42.5%
SRTLBEY—EXEE 10 29 51 74 13 29
AIEERIHALE -24.2% -5.8% 13.0% 12.2% 22.2% 1.1%
EENRER 2.2% 3.0% 3.5% 3.8% 2.7% 3.0%
BANEE -19 -41 -62 -92 24 -49
AIEEEIEALL
BEEREE - - - - - -
R 0 0 -2 -1 0 0
el i) 2651841 275F 1AM
(BHEA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Fkm 1,996 1,977 2,114 2,142 2,078 2,149
BISERIEALL 18.3% 17.8% 10.1% 8.3% 4.1% 8.7%
VIROITEE 1,497 1,479 1,612 1,630 1,578 1,636
HIEERIEALE 26.7% 25.9% 15.7% 11.8% 5.4% 10.6%
ST LR —EXEE 482 480 486 488 479 488
HIERIFALE -3.7% -3.3% -5.8% -3.9% -0.5% 1.7%
BAEE 18 19 16 24 21 25
HIERIFALE 202.8% 140.3% 52.8% 109.3% 16.5% 33.0%
EENR 644 606 635 612 684 665
AIEREALE 47.6% 47.3% 19.6% 7.0% 6.2% 9.6%
FilEES 32.3% 30.7% 30.0% 28.6% 32.9% 30.9%
VILIIT7EE 653 610 635 619 695 672
AIEREALL 48.5% 45.9% 18.1% 6.8% 6.5% 10.3%
EEFSER 43.6% 41.2% 39.4% 38.0% 44.1% 41.1%
SRTLBREY—EXEE 10 19 22 23 13 17
AIERIHALL -24.2% 9.0% 53.2% 10.5% 22.2% -10.6%
EEAE 2.2% 3.9% 4.6% 4.6% 2.7% 3.4%
BAEE -19 -22 21 -30 -24 -25
AIEERIEALL
EEMNRR - - - - - -
R 0 0 -2 0 0 0

HFR | BHERE D CICSRAEER

*ROBEHDHBER CIZBRRZIBEDHZD. MEREAICKDELTABETH S CICBE,

HOREDEEFRIMDELCUl INc. DFERBICOVTIZHADOHE. EHORENFLL LTOEEUNEFZ I UHRATFND /6. 20265F 1 BEAE1IUFHRERE
SFHARLD YT R IIT7EE) €I XY MIEHBZIHAICEE 2025F1FEIE1MUHERE K OB A% WRISIE)

ARRDHEFS
el st 265181 275F1AHA
(BAA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
ARR 5,113 5,162 5,281 5,348 5,458 5,555
AIEREALL 36.5% 34.3% 14.6% 12.5% 6.7% 7.6%
AIT9HEALL 7.6% 1.0% 2.3% 1.3% 2.1% 1.8%

HIFT : RHERZ D CICSRAEIER

ARR : Annual Recurring Revenue, R#HEIRBICH T 3RS I —F —IChH 2 BAERESD12E L FEENE
DEFHETHEE L1E1E,
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M ERE
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ChatLuck? 27 K
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ZOMRTHIEES
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el st
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<Y Shared

Research

1Q
1,497
26.7%
1,029
34.0%
439
11.2%
31
60.0%
2

653
48.5%
43.6%

1Q
1,497
26.7%
1,029
34.0%
439
11.2%
31
60.0%
2

653
48.5%
43.6%

1Q
1,029
34.0%
1,008
32.4%
856
33.1%
86
64.2%
23
18.9%
43
-8.3%
21
217.5%

1Q
1,029
34.0%
1,008
32.4%
856
33.1%
86
64.2%
23
18.9%
43
-8.3%
21
217.5%

X wINY 3921

265F1R%A
1-2Q
2,976
26.3%
2,091
35.6%
815
4.8%
76
93.8%
5
1,262
47.2%
42.4%

265F18%8
2Q
1,479
25.9%
1,061
37.2%
376
-1.8%
44
127.7%
3
610
45.9%
41.2%

2651541
1-2Q
2,001
35.6%
2,062
35.0%
1,743
35.3%
182
69.4%
46
16.5%
90
-0.9%
28
97.3%

265181
2Q
1,061
37.2%
1,054
37.6%
887
37.4%
96
74.4%
24
14.3%
48
6.9%
7
-6.9%

1-3Q
4,588
22.4%
3,194
31.0%
1,278
1.7%
126
114.5%
10
1,898
36.0%
41.4%

3Q
1,612
15.7%
1,103
23.2%
463
-3.4%
50
155.9%
5

635
18.1%
39.4%

1-3Q
3,194
31.0%
3,154
30.6%
2,661
30.1%
285
63.5%
71
16.2%
138
2.8%
39
76.7%

3Q
1,103
23.2%
1,092
23.0%
917
21.3%
103
53.9%
25
15.6%
48
10.5%
11
40.3%

1-4Q
6,218
19.4%
4,335
26.5%
1,731
1.6%
166
102.1%
14
2,517
27.4%
40.5%

4Q
1,630
11.8%
1,141
15.2%
453
1.4%
40
70.9%
4

619
6.8%
38.0%

1-4Q
4,335
26.5%
4,259
25.9%
3,581
24.7%
395
57.2%
97
16.7%
186
4.9%
75
68.3%
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1,141
15.2%
1,105
14.2%
921
11.5%
110
43.2%
26
18.2%
48
11.5%
36
59.9%
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1,578
5.4%
1,137
10.5%
426
-2.9%
18
-42.3%
3
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6.5%
44.1%
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2,320
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864
6.0%
36
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7
1,367
8.3%
42.5%
2751848
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10.6%
1,183
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438
16.4%
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-59.5%
3
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7.7%
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6.9%
132
37.8%
27
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55
15.7%
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3Q

1-3Q

3Q
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4Q

1-4Q

4Q
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815
4.8%
159
8.1%
101
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46
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7
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4
-24.7%
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439
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32
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20
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376
-1.8%
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3
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39
-29.2%
68
6.5%

1Q
426
-2.9%
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A My IR EDHRE

M HARE 26184 275F1AHA
(BAMA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
ZbhwoFkE 1,228 2,504 3,818 5,153 1,350 2,735
HIFERHEALL 31.3% 32.6% 28.2% 23.9% 9.9% 9.2%
FLmE 82.0% 84.1% 83.2% 82.9% 85.6% 85.1%
IS RY—ER 965 1,971 3,015 4,071 1,074 2,181
AIEERHALL 35.0% 37.3% 32.2% 27.1% 11.3% 10.7%
a4 ~ 263 533 802 1,080 276 554
AIERHALL 19.5% 17.9% 15.2% 13.4% 4.9% 3.9%
958 265F1R1A 27¢F1R1A
(BHA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
ZAhvoFkE 1,228 1,276 1,314 1,335 1,350 1,385
HIEREALL 31.3% 33.8% 20.8% 13.0% 9.9% 8.5%
Prllat=tae= 82.0% 86.3% 81.5% 81.9% 85.6% 84.7%
U5 RY—ER 965 1,006 1,044 1,056 1,074 1,107
HIERIEALE 35.0% 39.5% 23.7% 14.3% 11.3% 10.0%
047 ~ 263 270 269 278 276 278
AIEERIHALE 19.5% 16.4% 10.2% 8.6% 4.9% 3.0%

PR | B ERE D CICSRIEERL
ROBIENEHER CISRBBIZENH B EEAAICIDELABETH S CICERE.

LEEGEDHR

P RARE 265181 274181 275181
(BHA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q (##%) BEHST
LEERE 73 168 259 388 107 237 53.4% 444
LB t] 265F1R1A 27¢F1R1A

(BRMA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

LEERHE 73 95 91 129 107 130

PR | B ERE D CICSRILER
ROBENEHER EISRBBI5EDN BB TEAAICIDELABETH S CICEE,
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04 LT AI—Cx Y hOREXESHZHETH 3,

F7c. desknet's NEODERSEHLA L L Tid. 7O4 7 FTIFREMHEL A > TL I ABROYR— 2R TI3HT. B
HigA > LT REBF/E LY R— b —EXOREEZHTT 5, 7> 7L I ABEROREGIK. S22 ARFTED YR
— b —EX%EBL THEMNRINREERRTEZECRIETILTHD, A v IR LEDIKICAELTET 3, Bt
TlE. VLM RBEORDAHZSEIEBMODESMRE L. EBEF vy OR—VERZERL. 7> 7L I X TS
FA=Z—X0HZ21—F—DESEHETZIEITH >,

757 R TIFAIZER LRt e ERBEEICUBENITTUVS, BERAKBEOREKICIEY 57 R —/N—DO=FED
FAIRTH B, desknet's NEOIZZDEBERARITTERT B ENAIRETH D AIBHICLDAMMBEEZAS<ETDS
HEISELTE R FHTH B,

AppSuite® 7 O X LR L L TIE. FREMOBRRICHSI - IR, 7OE—YaViaketEy b ISV DF
Kegfb. N— b F BRI ZIBIT 5.

ASEAN3#t®DO0ne Team{txHlZ#BEL. Y= T I voxTH A MEE. AMEKR, Y—EXERZHETITIS>
T. REOIMREWVWEEMZEIRTI3AHTH D, ASEANMIED I ST RaA—H—8E& LT, 2027F1BHAK1I0F 21—
-U-_%E?El‘g_o
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TN A = DHFH LW ZIRIET BLiveX AIDIRTEICE D BERBDILAZRZH#H TH S, I TICEROBEED
PoCH'FEE L. HEARMMERLEDEIMLERD P TVWTORING A R—SHiFES—7 Y M. RFEILAKZBIET.

REEE (202563813H)

F#t1320254F 38138 M2025F 1 BHFRERKREFICY 7 h I I FPEZOMEKEZ R L TH D, desknet's NEOBRFHEA
AR, AlZERLEERDO Ty T L— R, BABEORRICHESTLDILK. D3m%EEET 5.

desknet’s NEOD & 5%& 3L A &t T. AppSuite. ChatLuck R D7 OX L =ZMEL. £ELAEBIET,
desknet’s NEOD I —4 — i A TI3tEaEsR1LIC K DIBE3HA (2022F1B8i~25F1AH) OFFHI—H —HEBUER
(U577 R54%. 7O47 +4.3%) % ERIZHEZBET,

desknet’s NEOD & 574 33EAICHIT T, E+1132026 F 1 FEE2MFHHREHREF (20256F9812H) 2. ®H@AL
EAREBAMETY 5T F2iik) MEEAYR— b TH YT LI IS TORE LA MAUERIL 7y TT—MMILDHE
ma/] 7%z MERIICARIE) D3 DDERFEHEEZRL TUL\ %,

MG CAARBAMET Y 5T Rk Tld. MESER Ddesknet’s NEOIZ/ —O— RV —IL— KB )L —TF o7
ELTHRVEEM CMMEREUMZEL TVRERATIEIEITED. SBLRENFEINZ I ST RHIZICEVT, 5
DRV ZE LRSI -4 —HBOIEKZ BRI HEHTH 3

MRERYR— b TH YT I A TOEE B MU ZREIL TlE. FEMEICEVTE Y TL I AEROIRFEP YR
— b ERTIBEIHHZHPT. EFaVTAPIXMEANSFT U TL I RERICIEISEBDEISORENED L EtIEH
THED. RFB/ETR— b Z#MEIT BT T7HARZRZEZZITH 3,

7y 77— MK DEBAZMERICHRE) TIE 2025FIBICRERBLIEEMN -2 aVICBEITBA7SXE 0
EERCOAERZ S 5ICREL. BRDEZILSA Ty 7T — bz d 2T, HmNHzEs5ilmEEE3AE
TH 5o

AppSuiteD VO EILEEEE L TIE. £y PS5O FH7OE—2 3 Vg, N— M —HERbOmRzED
TED, SBHIFIERMERERETEITIETH . 2025F1FHATHIS5% L % > f=desknet’s NEOY 5 R 1—H'—
BIC &8 BAppSuite” 5 K 1—H — MO HLEE30%U LICHAS B3 E X TH B,

VIR —ERDMEERES L VEY P TS VOFBRICHES /O LILOERICEDARPU (12—H—H71=D DA
+% : (desknet’s NEO. AppSuite. ChatLuck®7 E&5t) + (desknet’s NEO. ChatLuck BE&FEZD 11— —HE
1) ICTER) (& 2024F18400.9Hh 52025F18525.8MIC LR L TWVW3, §%H. I—HF—FBmeHiZ, vOX
TILICK BARPUIEKRICHERD BT HEH TH %o

MR F 1 /N\—7%3AppSuitelZNZ T, TIFBILADRAZFNZIESRIF v v FChatLuckb BTty b 75 Uk
ICED 7O ZESICMERSEZFBETH 5. £7/-NEOPORT. RoomMgriz ¥ it —E X #id 7> 3 > Dt
zwML. BER3FERILAZEEY,

desknet’s NEOICERBINTVLWBHABRES T —XICAIEFHAIT R T, CTHRIZIEBHRILOREBEN AR B D, ¥
IR L 7oneocAlft. KEFSMDELCUIE HE#E L DDOBRIAE—RZ EIF3 T, SERAMERICEHAATEET
HBo

JL—270 BAUITHE. 2024F48B1I27 1) E>I2100% F =4t & 7% 2 NEOPhilippine Techz 8%iZ L 7co EHE D
desknet’s NEOZ—H—#UIBERICHEML TED. FERMICIKARE L RNFEICETCZHEETH D,
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FEREEBIZDEW IR (202553H13H)

265F1R4A
(BAM) FERSEEIE BT FREAEEEE
Ftm 7,875 8,048 2.2%
EERIR 1,695 2,106 24.2%
LEARR) 2 1,170 2,166 85.1%
YO ELE (M) 31.0 42,0 35.5%

AR EHERE S CICSRAEIER
ROBENEHER EISRBZI5ED BB, TEAEAICKDELABETH S CICEE,

B41132025F3813RIC2026F 1 B IR FRAZRKR Lo 2026 F1BHAIZTHAREBRRICEIT3BREFETH S
M SERKSNIFRLETFES,048BAMIEHHRARERE R TIBIT 122026 F 1 AT LR BIRT,875A AM%Z L5, HHA
ERERICHVT2026F18HBRL L TBIFTWICERMRBRL6958 M. HEMAMZRERLIT0AM. 1KH7
DEHEBEZF3L.0MIE. 2025F1AHBICHIRIL TERFEA TH B,

FPHEAZES BEZDET IR (2024F128108)

Eltt132025F 1 BEASE I EIREHRE S (2024F128108) ICHWVWT. 2026F1 B0 EEFT E5BIE7,8758 M
ICR L. IESRICEH L TVWBREEZTWVWS, —A. EREEENRICOVTIE. 2024F1AIERE BT LIZMZ.
20251 BEAIIAEEGERYIRT 3 A Lo 8Ty 20251 BHAEEFRIILUMBELOHEMT B LTLE
P SEMBIESNT2025F1BHRE#AR T (1,884BAM) (F2026F1B8MEEZRIBEIL TER TS e hoT,
BH. FiI32025F 1 B RERREG ICH /- 42026 1 IR ETEZ2RR T B3 FETH 3.

Ffo. SEID2025F1BHEEFEDOEIEICEDVWT, 2025F1 BHEMEE TR DRERD28MA 531AIC EAEIES T
foAER. PEAEE L L TBIFTW=2026 1 BARA31MZ 15 R1EI L TEM T2 REL & B o7 FttIdH7-7%20265F1H
IR Y FRIS2025F 1 AHIRERRBFICRRTITIETH S, 5%D LBREREBE TN, FHENARRICED A
ATWKEZTH S,

PHAZEBEDEW IR (2024F3H138)

El4tId2024 F1 B EFRBEHREF R (2024F3H13H) ICHWVWT. 2026F1 A& ET L& BET87T5BAMICX L. JE
FISEH L TVWBEEZTVS, —A. EREXRARICOVTIZ. B, LEELEOEMNGCZERIC2024F188H
WEE LD 2024F 1 BHALUE D ILEEGBENDIRE M9 58118 T 2026F1AMAICIERT 3BETH o7 LHL
2024F1BHANMER C B o C ISR 2025F1BHIILEEREZHIRT A LIt 2 & T 20251 FHEEA)
BIFHPEELDBEMIT B LTWS, 2025F1AMERFRTA (1,6058HM) 132026F1AHABRICH L94.7%
DEHRE BB EHIBSBROLEHROFRRMLCZER L. 2026F1ARERMNBRBRZEEL TULARL,

RESFXRCELTHFIBZBAERTIE. YL—2T7ER2ICHE. 2025F1BHAE1IMFICHICT « U E VSRR
AZRIUTZEHETHS (2024F4818ICHKINTET L. 20245F48238 & D BERBEH) o FHHI32023F98ICT «
DEYORBREFTLERAGEEREL TV, SBOHASEANSEO2ERARERREEZIMDIAT I LT, FIFE 5ICHK
RZMETEBZLEZITWVS,

BRT12FTy TOIATIZ. FEfIF2025F 1B BAEIMFHICHBRE IV —IXTEIFETH D, FFERNICIFTS
ICHI—DOFHEHRZERTIAETCHEZED TVS, BERBEDHICAZEHELILY—EITHH. RKEF
DELCUNCHEWTAIZ VD Z 7= EHAIRAL. HEZINERIEZFAETH S, FEtEFHLVWEREZV)—-XTELT
LTVEREHICR ESEZEZTH 3,

PHEAEIEEIE (2023F3813HER)

BttiE. 2023FE6 B ARRR TR T 5 LTI EIGHFEED NiBkRHEREE (100EMAMU L) BEEEZFTLTVL
BV RREESFEE I ETHRBEE L TED 52026 F 18 KRB X TICEREZRICT NS PHPFERRZRED L. L5H
FEEOENICEITTERDEAZR > TV, Hifim LR LTIE. A by I7RTEORENBRREEBE L1E
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BmLE. RERTHEERORL. IREBDEE. TRTFHEY T BREDEMEA®RL. MEKALLEOM LZIBIT 5. Bt
IE. FRILARE CHIOMBMALLROMLEICED B LT, EGHIREEZTDICRETETZLEXI TV S,

E41132026 F 1B RO HEAREERE LT, R LER7,8758HM (23F18HALE31.1%8) . EXFIE1,6958HM (A
36.6%18) . ZHEAMLFIZEE1,170B A ([F44.0%318). 14H7-DEEE31.0M ([F55.0%18) =#\IFTWLW3, TLtREIR
&, EROFBINKRE LVLEEGCEBOMNRZ M L TEFITIA4%MRZEET 5. EXRMRIE. 2024F15HAIC
LEBOEMBLICEDELTIH. ZOREKITS L. 2026F1BAICAITTILRT 2 RIAATH S, 45H52024F185H8
Dbtk L TLEEGENDREZMHT 5 TFTETH S, BEHid. ErtiZ EBFRBRZMEL THE D SROBECHE
ZzB#EY,

FEARIREIR 23FF1R/1A 265F1RHA

(BAM) et be 2+ 235 18HAt
Pty 6,007 7,875 31.1%
EENR 1,241 1,695 36.6%
ELciuilE=3 813 1,170 44.0%
WEHhRLEE (M) 20.0 31.0 55.0%

HiFR | B ERZE D CICSRIEER
*ROBENEHER EIIRBZISZENH B, EEAEAICEDELABETH B LICER,

Bttid. desknet's NEOZ—H#—%ZEB Y L THLASHNEEY —EX2RET S5 L. AppSuited 1—H—#*%
desknet's NEOZ—H'—#D30% A EANILAT D EZMRI VIV E LTHET 5. FHIBZE L LT, desknet's NEO
A—H—%2BRICSEIF BT —EIDV ) —X%EZFET SIEN. desknet's NEOICBEREINTVWBTEIEREED
¥BT—RAZFERAL. BELZ2EBOMBLEZRZEZEXTH D,

2030FICEAITT-RREA A=

B#t132022 F4AFRAETHHAREFHEZRERL TLWEWVA, IS5V RFEEZBRICIDAT I LT, 2030FICHEVTRE
£®10,0008HFM (2022F1FHALLFEFHMERE68%) ZBIETE L TWVWD, FETS5BIZRRORRICAIT T, HiR
mfAF - /A BAER. 75147 XABRICNDBETEZX TH B,

2018F1REAN 52022F1BHAICHT T, RESIFFEFHEHMEET265%TH>Tco CORDFTLEDEMIE. 201948
BICBUR L 72X & #1Pro-SPIREDEFEL D EN KT L\, 2022F 188N 52025F1 X TOXRLELHEOEFYHER
137.1%TH o7t
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T A FRIFEHR

IRV RIS 1751848 185F1AHA 19F18AH8 20F18H1 21F1880 2281881 23F18A%0 2451881 255188 265181
(EAEA) Bijh B Bijh B EiE Pt b 255 = e 2+ i
Pl 2,117 2,312 2,662 3,743 5,325 5,920 6,007 6,616 7,263 8,230
AL 11.2% 9.2% 15.1% - 42.3% 11.2% 1.5% 10.1% 9.8% 13.3%
VI ROIT7EE 2,117 2,312 2,662 3,082 3,461 3,925 4,210 4,580 5,207 6,218
HIEELL 11.2% 9.2% 15.1% 15.8% 12.3% 13.4% 7.3% 8.8% 13.7% 19.4%
=145 100.0% 100.0%  100.0% 82.3% 65.0% 66.3% 70.1% 69.2% 71.7% 75.5%
S RT LB T —EXEE - - - 661 1,861 1,992 1,787 2,012 2,021 1,936
AL - 181.5% 7.0% -10.3% 12.6% 0.4% -4.2%
HBRLE - - - 17.7% 35.0% 33.6% 29.8% 30.4% 27.8% 23.5%
BAEE - - - - 3 3 10 23 36 77
HIEELL - - - - - -2.3% 227.6%  137.4% 535%  114.4%
-129:4 - - - - 0.1% 0.1% 0.2% 0.4% 0.5% 0.9%
BEAR 392 433 528 699 921 1,247 1,241 1,297 1,951 2,498
HIEELL 6.9% 10.4% 22.1% - 31.7% 35.5% -0.5% 4.5% 50.5% 28.0%
EEARE 18.5% 18.7% 19.8% 18.7% 17.3% 21.1% 20.7% 19.6% 26.9% 30.3%
VI ROIT7EE 392 433 528 639 771 1,166 1,229 1,224 1,975 2,517
HILELE 6.9% 10.4% 22.1% 21.0% 20.6% 51.2% 5.5% -0.4% 61.3% 27.4%
EERIRE 18.5% 18.7% 19.8% 20.7% 22.3% 29.7% 29.2% 26.7% 37.9% 40.5%
HBELLE 100.0% 100.0%  100.0% 91.5% 83.7% 93.5% 99.1% 94.5%  101.3%  100.7%
SRTLBREY—EXEE - - - 60 162 127 94 103 66 74
AL - - 171.4% -21.7% -25.8% 9.6% -36.1% 12.2%
EEARE - - - 9.0% 8.7% 6.4% 5.3% 5.1% 3.3% 3.8%
51294 - - - 8.5% 17.6% 10.2% 7.6% 8.0% 3.4% 3.0%
BANEE - - - - -12 -45 -82 -32 91 -92
AL -
EERR
R - - - - -1 0 0 2 1 -1

HFR © EHERE S CICSRAER

*ROBEDHBER CZBRRZIBED DB MEREAICKDELABETH S CICBE,
*EHE2020FE 1B HRIOEEREABITL TE D, CHARIDEEMFEERTIER L TLRL,
*FE4tId2020F1BHRIC S R T LR Y —E XBEZHFZ LT

*[E4t132021F 1 BRI BN EE T FHR LT

A—H—HrEMOREL

E#tiF. desknet's NEO. AppSuite. ChatLuck® 11— —#%2030F £ TICEMI €. SHROGHORBEI—H—K
T10,000FA (Q021F18HLLFETFHMEEI4%) ZBIET L LTV, 2030FERADOEFI—H —BORR1 X—
I&. desknet's NEOHY97,000F A (2025F1BKE£HT5,096F A). AppSuiteHh'#92,000F A (F482F A). ChatLuck
HHIL000FATH D & W5,

E#H2030FEXTICCOERZERT S ICIF. BRI -F - HZ2BFHNL0TADR-IXATEMEEIUENH B,
2018F1 AN 52025F1AHAF TR, BRI —HIIEMIOFTANS330FADEMTH D, S&. BMR—X%
MESEZBEND B, FEHIFEARTBHRICE > T BMR—IADMEZKB & LTS,

fefe Ly BMOR—Z2IEY 5 L TORFERE LT, BLEME OBROBECHIEHETSHS . FHEOHED
BEETZHEVWCAIDICEETEENNRZE L IHVENHBZ LB ENFERET S ESRHIFEREL TWS, JIL—TFUx
TOEAMRIE. TEOEHSKROBE. AT 227 —2 3> 0iFEME L. HERTOERFZEEDRERLTHD. R
—NL 2ZEEEBEMFIRRISAELD. TLEEBNMANOREOEEIHIEBTH S5, Ffce TNSOHMRZRFIEBIC
& ITERFICB E S TREBOMEN N —TU 7 2RV R ITHUEDNH B, —H T FizAHZ2EBIZBE0EE
ZRSTI®IC. 2021F4RBICHAT THAEI—H I X8 Z2RILTc. BEEXRCHETEAREFZXKD . Y
KOEREREL TS,
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FRA—Y—BDH®

1Y BB 185F1AH1 19%F1AHA 205F18H) 21F18H 22518 23F18H) 245F18AH 25F1AH  265F18H
FA) B B i = i i i i i
REFE1—H - () 3,567 3,826 4,150 4,380 4,626 4,840 5,070 5,260 5,390
R - 7.3% 8.5% 5.5% 5.6% 4.6% 4.8% 3.7% 2.5%
HIEE - 259 324 230 246 214 230 190 130
desknet's NEO 3,552 3,749 3,985 4,226 4,464 4,676 4,903 5,096 5,234
HIEELL - 5.5% 6.3% 6.0% 5.6% 4.7% 4.9% 3.9% 2.7%
HIEE - 197 236 241 238 212 227 193 138
desknet's NEOZ 57 R DHER 1 —4 —#K - - - 381 452 483 519 537 558
R - - - - 18.6% 6.9% 7.5% 3.5% 3.9%
HIEE - - - - 71 31 36 18 21
AppSuite 2 25 72 108 156 217 369 482 559
AL - - 188.0% 50.0% 44.9% 38.8% 70.0% 30.6% 16.0%
HIEE - 23 47 36 48 61 152 113 77
Chatluck 13 52 93 132 - - - - -
AL - 300.0% 78.8% 41.9%
BIEE - 39 41 39

HFR : EHERE S CICSRIEER
BRI —HE. 757 RREROEHRREROI—Y—HOEFT /Ny 7 —JREROZHARFR TORM I - —HO&5HE,
*desknet'sNEODRBEI—H—#E. FIFCHZHBOI—F—HEEEHL,

A—H—HD5|F EIFHEE © desknet's NEO (FIL—TF T 7)

desknet's NEOICH W\ TIZHMHGHI A MEEIL TR O, BAFT - BERERIFICE T BNV IV B EDHFEROBEVE X FEEDE
DIAAICE B I—H—HOBMZER S, CNICK>T2030FFTICEEY/IIL—Toz7e LTz 71uZBET,

BERF - BAREAEITOBRFEICEVWT. CNETOEAXE (125028 3ELT « BAATEA. #E/FRTTIZ4TD
SBE18TEAFEA) 24EN L. 27 D5 T LIFZERSB,

FEiIC &L TRENTIEI ST RIRODEBADL HZH. SEFET. PRET. BiEE ASHronssnizxy k7
—7) TEETIVELNHILE, HHAEOAHEKEIZ/NN vy —CREEATZ VDS, TNSOFETIE. BHHIE
BLTECPU. XEVZEDUY —RERAZIMGHTZEMPY —N— O@SELEZINHT 3HM. ThzBICEA LT
FEAFREICEL 2T Y 70OALENTETHSZ WS,

BERFIFSFICIE #RZzRETILICAR>TED., SEBICATEIN. BHDANLT BAEHICHE->TWVWS, FEHIFS
NZWMDAH. I—H—OMERILFA L RENSINEOEFREZR 5.

A—H—HD5| F LIFHES . AppSuite (desknet's NEODEAZRitEE LT-EF7 S VIERY—IL)

Ettid. AppSuiteFIBAEICOVWTOE I F—DEMEABDILTICEL > T desknet's NEOA—H—IZW T3 /70X €
IWEHETZHHTHD. ChiCkD. 2030F £ TlZdesknet's NEOL—4'— ¥ AppSuite DAL —H — D ELER%30%
ME Q025F18HICE VW TIENL5%) £T3|E LT3,

AppSuiteld. desknet's NEODEAZFIIRIC. 7OV Z I VI OMEN G TH/ —1— R TEEEECEEEEDT7
DEERTERY—ILTHD. FEFRIF201TETA T, EHICENIE. FIEELIEVL—7. desknet's NEOZ—H—HEHS
ERLIEWT P ERBREIEZICE>TVAWVI EHAppuSUiteBEADR LR Y TICR>TWVWB WS, Etik. BEF
Mdesknet's NEO—H— % L TAppSuite DFIRAEZEZEHK T Z2AEEEE L. AppSuited I —H —HIEMIC D& IS
3HHTH S,

A—H—HD5|E LIFHESE © Chatluck (ESRXF vy bY—IL)
Flitid. Fvv bY—ILL LTH—ONY 7T —IRTHZ LW SHBEEN L. 1——BOENERZ5H TH 2.

ChatLucki&. desknet's NEODEAZBHRE LEVWESRIAF v v bV —ILTH B, 2015FICFKT L. LYIHENVYT
—CHRTHERALTWVWS, EfiCEnid. BEPELQT. BRKZR LD S 5M10%IEHAEMTER ZETI 2H8ENDH
D, INSDOBEFIETIVE—Fy FOFBERHIRE LTI TV R —EXIFFIATERV, BEERNTER TS 0%
FP, BRENICEF ) T Z—XDBVWAEEZFOICIRTEEEZITS> AR TH .
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PATLRAEY-ERXFER

SRTLRARY—EXBEE 2019F8BICI VO THEAEEENE L TEWNL kX &1tPro-SPIREAE S5, HEAHY
ICIE. Pro-SPIREQIVIZTICL DY T M IV I T7EEOHBRARNDSEPFTEE £ Pro-SPIREX O EEEFIDHE
CBRETIN—TRADEBLEZED D HH TH B, 5L, PATLERY —EXBEDOTLEE LJUHEHL. RHOES
EBEOHRHNBRELZES T2DDTIFAVESR#MIFFRHE L TWB,

BANER

2025F1AREICEVWT. BAFETIEEZA. IL—70 Z0VEVIZENZNIRMEAEZRIL. BcsLWTY 2
FOIT7EXEOEHBORTEEZITo>TWVWD, ERICENIE. RET7 P TIF1I960FERHL S BREBEX—H—DEEN
RERIFEICREZERICHEBOBELBRAGICETZEANBERLEISELS. BHEAOEAZED LIRFENT
TERMIHTHD LV S,

B#tid. 2019F128ICR L —2 7100 2021F2BICIB R A ICIRMEAZRIULLRE 7 7 TOEXRZER L TEhN
2020F L REDFHE IO F VA I ABRIYEDILAZ BERICERFHHEHL TUV oo 2023F1AHAMMEIL. BHMEANICK
ZEERFTOM. RtiRFERIEEE DIREZED. REOMEZR>TWS, 1. IL—TUANDEANDERBR
STLTEh 2024F4BICT7« VEVICIHMEAZRIIL. BXZH®BLT

BABEDOERE TIX. 2025F1BMAICEVWTIR1I2TEAMOEEIERZFT L LT,
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T A FRIFEHR

IRV RIS 1751848 185F1AHA 19F18AH8 20F18H1 21F1880 2281881 23F18A%0 2451881 255188 265181
(EHEMA) Bijq B Bijq Pt EiE i b 255 = e 2+ i
Pl 2,117 2,312 2,662 3,743 5,325 5,920 6,007 6,616 7,263 8,230
AL 11.2% 9.2% 15.1% - 42.3% 11.2% 1.5% 10.1% 9.8% 13.3%
VI ROIT7EE 2,117 2,312 2,662 3,082 3,461 3,925 4,210 4,580 5,207 6,218
HIEELL 11.2% 9.2% 15.1% 15.8% 12.3% 13.4% 7.3% 8.8% 13.7% 19.4%
=145 100.0%  100.0%  100.0% 82.3% 65.0% 66.3% 70.1% 69.2% 71.7% 75.5%
S RT LB T —EXEE - - - 661 1,861 1,992 1,787 2,012 2,021 1,936
AL - - - - 181.5% 7.0% -10.3% 12.6% 0.4% -4.2%
HBRLE - - - 17.7% 35.0% 33.6% 29.8% 30.4% 27.8% 23.5%
BAEE - - - - 3 3 10 23 36 77
HIEELL - - - - - -2.3% 227.6%  137.4% 535%  114.4%
1294 - - - - 0.1% 0.1% 0.2% 0.4% 0.5% 0.9%
BEAR 392 433 528 699 921 1,247 1,241 1,297 1,951 2,498
HIEELL 6.9% 10.4% 22.1% - 31.7% 35.5% -0.5% 4.5% 50.5% 28.0%
BEEARE 18.5% 18.7% 19.8% 18.7% 17.3% 21.1% 20.7% 19.6% 26.9% 30.3%
VI ROIT7EE 392 433 528 639 771 1,166 1,229 1,224 1,975 2,517
BIEELE 6.9% 10.4% 22.1% 21.0% 20.6% 51.2% 5.5% -0.4% 61.3% 27.4%
EEARE 18.5% 18.7% 19.8% 20.7% 22.3% 29.7% 29.2% 26.7% 37.9% 40.5%
=154 100.0%  100.0%  100.0% 91.5% 83.7% 93.5% 99.1% 94.5%  101.3%  100.7%
SRTLBEY —EXEE - - - 60 162 127 94 103 66 74
AL - - - - 171.4% -21.7% -25.8% 9.6% -36.1% 12.2%
EEARE - - - 9.0% 8.7% 6.4% 5.3% 5.1% 3.3% 3.8%
51294 - - - 8.5% 17.6% 10.2% 7.6% 8.0% 3.4% 3.0%
BANEE - - - - -12 -45 -82 -32 91 -92
AL - -
EEEFR
R - - - - -1 0 0 2 1 -1
REENE - - - 113 136 234 259 224 298 331
VIR IT7EE - - - 110 128 227 254 219 293 324
SRTLREY—EXEE - - - 2 7 4 3 3 3 3
BANEE - - - - 1 4 2 1 2 4
B (B 92 107 117 233 256 265 269 285 305 322
VIR IT7EE - - - 126 139 144 148 152 164 168
SRTLBEY—EXEE - - - 107 112 114 111 120 121 130
BANEE - - - - 5 7 10 13 20 24

HPR | B ERE D CICSRIEERL

*E1132020F L BHAICERERBEABITL TED . TIARIDOEEHFERZEM L TLARL,
“E1t132020F 1 AHAICS R T LR Y —E XBEZFHR LT

*EtId2021F 1 AEAICTBAE R 2R LT

VIR OITEE 20265185 LS8R tE75.5%. EITAREEZERAIEE
2248 REE100.7%

VI EIITEEIIEVWTE. THERTH Y I/IL— 0 = 7desknet's NEO. EFET 7 ERLY —JLAppSuite. ET X
ZF v v hChatLuckZ %, BRFTY %, 2026 F18HICEVWT. V5V RRRDBEFTELENY T —JROS A2 X5%
LoaHEICH T2 RBB DT LEEALEIZ. desknet's NEOH'82.9%. AppSuite*10.3%. ChatLuck$H*2.6% Td o
Too 8E. 2024F6BICIIFRRERZ VSV RE DI 2247 —2 3V —)LNEOPORTDIRMHEZ R L 7=

El4tik. desknet's NEO + AppSuite « ChatLuckD3®G% 750 RIRE /Ny 7r—JhHRD2iED TR 3, /57 RiRE
Ny T—2HRTIE. VT b 7 OB TEWMIBWA. 777 FIRIFT—N—DBEE - RFHFE. {HIEREL T
BENEDAHTHEATETH D, Ny T—JRIET—N—DBR. FTFHBETHD. EAROS 1Y AEOM. 26
BLRIFBEY R— b —E 2R %Z§Iig%HiA S,

Ny —2hR (ChatLuckZFR<) (& 2024F2B & D SV RAARNEE SN, IBREEL O RESI—F—H'5
|EHR21—— (10,0012—H—UULE) OEAXSAEYR FFEEOERFIR—r2E0). - —ZBMI3HED
BMZt>X FEAYR— b QEBURISHEBANBE) OB BT, 2024F2AURIZ. BIF1—F—b 8
FNICHERIERA SN RO F A2 ARG, IBEZEERYELD3002—F—UTOIE-ILF1E> X100~
BRI —-DIVE—TSA XA ATHERINT W MERKERTIIEACTH 27 RE=-ILF1EVX
FHYR— b —EXRDEEERL 28BUBRIEMANMMERT, TVE—TFSA 51X REYR-— b —EZIAD
MADBETH > T

Shared =& D J A

=) Research  gescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | SRS} 28


https://sharedresearch.jp/?origin=flash&projectId=6abef83cc0444aa8aa22afc6&companyId=61fb6aaf8c99d50a742891a4&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

2577 RARIZ20245F98 18 & O ERRHIHE SN, desknet's NEODIESIZ11—H—Y =D BEE600M (Fiik)

TE—HMOERA 7L 3V UANORTOMEEERIATE 5.

desknet's NEOIZEIRTDENHBDTIL—T I T THD . ELHEEIIUATOED TH 3,

desknet's NEODE A #eE—E (2026F 18K =)

B BE

RrTa—Ib BAPY I —TOFEHFELERT S LT, TEIATECHERARENRLT 3,
JxIX=) 54T YT RERALEVWRTIZRFLIEX—F— IMAPIZHXT G

ToDo BABRZINERZRIPAYN—ICEEB LR RO E—TERTE %,

RlBETH RFECPHAERLCOHARBEE —TEEL. FAPFHOEHNERLT 2,

J—2 70— EREHEBEFLL. RE—F 1 BEHE - RHERRT 3,

% - LAR—b HREEOEEPHREEOREAY, BBALOII 27— avaHRtdT 3.
XEEE HADREEPZHEL L ONELRE - £#ETE 3,

EER RFEOEWCEBEZHREIC LETENRILT 5, DERECEELANREZHETE S, FAIRE DR,
AV T A=23> HAANDBEBEPXHH S E2IBHTE 3,

BFREE BRCIBFEZ O T X Y N—BOBRZMNTE 3,

TUr—h HAEITIC. PYr— b E2ETIENTES, BEHIREOMKEE.

Oz NER 7OV FOFHENSET - EWEEREHERNICITZ .

Keh&EE KepEDERE—TTEE L. ZAEBEVRINLT 3, FAIHEOKEE,

FrExyk desknet's NEOEDERZBEDABICA v o L. EOEEHETES, FEHIREDOHEE.
BETH XEPAEARY, SEYUSBAOFHHNTE S, EiIMEDOHEEE,

&S - T BRROEEP X Y N—DERE - AERREE. THFERC L T—ERRTE 3,
RIVEE RiEY - YREABLCEB TRETZIERAETR TS 3. FRUEBE O,

TR EE HBTESNEERCOHARRE—TEETE 3, EHIHEOKEE,

BALA—R REAVANDHT. BIRBEEHNTE S,

FmEELE REBOEEE R EZHRTT 545,

7 R L RR BAT7 RLRAREHEBFT KL AROEVWDIHNTESZ7 KL K,

XENY R T4 T 7R RSRACEATERL CESVMERERETE 3.

RERER REBORTERERY. KEROINERHTE S, EIIMEDOHEEE,

2FVA FAENOHBBEROBHC. BLXyE—I DR D L OHTEZH6E, EHIREOKEE,
R—42)L FERBRCSHAIDTOY. KRS XA TLANDOU Y IEELAFRICENTE 3,
Amazont ¥ % & AmazonE PR A TOBWBFHI L V- 70—-NEFHL. ¥EHKABEERTT 3,
SmartViewer REORT D 21— LICRIENIXEORNS =, SMEQHKRERICY 7ILZ1 LTRT « @FZEHATE 3,
TLEYR 24t - 188 - BADTL T — I RREIBIET B8,

vIJeE (FFvay)

BHEEE
ZAX— b7+ xtis
IS5ATY Y=L

BUREBEICK ZHABITA Y S YVRBERE, AT V1L CEKTES, FHIRE O
I—%— - MAREROREETECEROZR. HlLT7 I/t AEEL CNRNHEREENTE S,
iOS + Android OSEHB# L7 RATK « ZTL vy FTHETEZ3ERA7 TV AL THRETE 3,
BRROMEBERET RV by FISEHMT B0

Microsoft 365:&# Microsoft 365 > > Lt > A Y EH#EROutlookE D X7 2 — JLEHA. TeamsREFEDIER « BMNTE 3,
SAMLESS SAMLICHIG L =S £ T ERY X T LR Y —ER LS VI IY A > VBN TE B,
77 AV ABET 7MY - B2 - BRICKETE 3,

HiFR | B ERE D CICSRIEERL

[E4t I3 Mk#HEHY ICdesknet's NEODEBEIBMZTT > THE D —FlE L TIF2022F3BICHREETHZ SLEV RZEML
feo ZLEVRATIE. @R/ FIFEBRICT LD —ORRZVT7ILZALEZZ) VI TEBIED. ENENOHEDR
TEDFEENIGFT « BB Z AR TE B,

ZDfth, AEH—EXDEME Y LT, Microsoft 365 OBEENFEETH Do VT ITAUF UREE LT, 1IEDH
>4 > Tdesknet's NEO & Microsoft 365D A IC O «f VRIEET & B, desknet's NEODR— 4 JLH 5 Microsoft 365
DA—)LEEBENBIETE 3, ZDfth. desknet's NEO & Microsoft 365D X4~ a2 — )LERE# RIEAT = 3,

R—4JL : desknet's NEOANO S 1 VRICEHICKR RSN EE. FIEBRCHAS X TLADY VU %1EEIC
RNY Do

BRA T3>

2759 RhR (desknet's NEOZ T T R) eNXwsr—JREBOERIA T 3> —ERICIZ. T TEBEEE - B8
EELDH B,

Shared =& D J A

=) Research  pescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | SRS} 29


https://sharedresearch.jp/?origin=flash&projectId=6abef83cc0444aa8aa22afc6&companyId=61fb6aaf8c99d50a742891a4&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

) T TEH  desknet's NEO E THMG Y BFIC L BHAY T TRBATE 5, 6 (B . 757 FEIZIAHE
H7-D B%10,000H. Ny 7 —JRRIFISBZEZHOPRER (51K H100,000M. HR—FHF—EX (1
FREME. 2FELMAE) TIZEE20,000TH5.

) SSEE - REME 27V — LAOAHTEOBREIC, T5E TORRORE. TEE - BEOHEETELD
TITR %o ValRUBASHOEBRERNBizEE L IHEETH B, Mg @Hik) 1$7 57 FRRISAEEL00M. /Ny
T—UR (MR- —EXZFALTVSIHE) I38F8E20,000H 202—%—FT) "5 TH 3.

HYR—rH—EX
NYT—RRTIEYR— b —EXZRHT S, HR— b F—ERIVFEEER. 2FBURISERMA L RS, TR—
FH—EXDOY—EXARBIIUTOEED TH S, 75T RIRTIE. NS5O R—KEB%E600 (Fitk) ICEFEN
3o
P B AR— bk UTORVWELEICSNT NG ETT .
desknet's NEODIRIEAE. REFE. H—/N—51E - OSHRCEIEERE
REEHRCPERFE. MEYIDDITRY. BEICBEETIAR
NYFEZa—IILOBRSLUON=Sa 07y T1EE
Y—N—ZFEBILHEST—EXBITICEHITZIHE

P SAEURF—EHFHIT  desknet's NEOZE A YA —ILLTHIRT 3 —N—%2ZEITZIHEED. S1EVXF—D
BETICHILT %,

P FIN—T 3 D OEMEE IIFRERIRME | desknet's NEODFIN—I 3 VAU U —XSNBRIC. HEREEER
ISHFRIMEAE TIRIE T 2. BHB. FIN—a OBRICHSEBEEE (VAR T—28B1TH) F. TR-—hT
_Ezwﬂ%%fﬁéo

P ATSAIUANILTDIRM : desknet's NEODF T 54 UNILTHBET B, A—H—Inkh 51 > Z—F v MMIER
TEHEVWA YRy FRIETHHATE 3,

P HAR—bHA FORME D HR— A~ OBBEISATDED
BEBEROER - TE
ALY AF—OEHBERT (BET. BE*X)
A= T A—LD5DMVEDYE
FTISAIANILTOET>O—-F
ZTOMEFR > T Y DR
P WREAIAXABORFESLUVBAXEZTA ARFOMBERI ST | AXREI A XZ2RMBLTVBIHE. HXET A XE
PBOY—R ATV FELIVRFaAXY MREDEREITS, Fidesknet's NEODFIN—T 3 VIR LTHEA
RAARA XZ1T5158. FIEZREL L THREIYA ABRICHHZERYR— MRESIFHZHEHREII A IED

5fE51E 9 %,

HREZIAX

desknet's NEOD/\w 7 — Ui BEEREANTA T ZIRIC. BEELEIEH THRELHEDEBINPEE (AX4T 1 X)
ZRAICH L TERTRET S e H B, 2026F1BHICEVT. AREIAADFTLERIFSTEAATIOY Y hkLE
& (NI —ThRICEEELfc5tE) D5.0%% A%,

. Shared 22X TN
-0 Research  pescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | IS8k 30


https://sharedresearch.jp/?origin=flash&projectId=6abef83cc0444aa8aa22afc6&companyId=61fb6aaf8c99d50a742891a4&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

Blttic s, BAROADIZIAXEHDIFZD. FLALDIFENRZI A B L THELEICKHLTEATES L
W3, EtiE. CNEFTOHREIA ZDEHOHRTHHICERTET 2D DIFEEMKEEE L TEDIAH. HEEDEMICE
IFTE o ZORER. BEALDBETHRAIIAXEL TOEANTRETH S LD,

desknet's NEO DfE&{FH

77 RRIFII—H—H7cD BEE600 (Hith) T, —BOBRA T a v ZRELTOREIFBIRETH 5. <
FHAEZBILELIZEILDERTE S, FHEBRLIBETH o> TOHT A AAV Y MIRL, BEZLELLE8EZX
o, BE 2024F981B L D1 —F LD AE (Fith) ZREEKDA400MH 5600ICHE L 7o

FMBAEICEDETER Y —EX 5 F Oty N IS U0EFHHKR L. Fy v 7SR (desknet's NEO &
ChatLuck@t v ) HB%ET60 (FERMMET00M). XX A — K (desknet's NEO & AppSuitedDtzw ) H'B%EE800
M (R720M). 7L X7 L (desknet's NEO + AppSuite « ChatLuck®t v k) HB%E1,000 (F1,020M) A%, 4
IZdesknet's NEO X AppSuiteD v hE X Z VA — R MBI, MY —EXORBIAEZHEICITBHT I & T,
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a—H—-% Hitkfltg (M) 1-5-# Hitkflitg (M)

51—4— 75,000 7001—— 3,500,000
101—4— 100,000 8001—— 4,000,000
201 —4— 150,000 9001—1— 4,500,000
302 —4— 200,000 1,0001—4— 4,760,000
501 —4— 250,000 1,5001—%— 5,310,000
1002 —4— 500,000 2,0001—4— 5,900,000
2001 —4— 1,000,000 3,0001—%— 7,080,000
3001 —4— 1,500,000 5,000 —4— 8,850,000
4001 —4— 2,000,000 7,0001—%— 10,620,000
5001 —4— 2,500,000 10,0001 —4— 12,390,000
6001 —4— 3,000,000 fEHIRI—H— 15,340,000
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A—-H—8 BitkiEw (M) a—-H—H Btk ERE (F)
51— —iBM 25,000 1,000-1,5001—4H—
102 —H—3Em 50,000 1,500~ 2,0001—4—
20— —3&M 100,000 2,000 - 3,000 —#—
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7001—H—FT 540,000 fEEIPRI—H—FT
8001—H—%T 630,000

PR | B ERE D CICSRILER

Ny —JHROIBEER (2024F18 X T)

ARE=—LFAIEVR IVE—TSAASAEVYRAENEND AV B BR— M F—EXRCH. - —H D18
MK LCTIA—H—H7b OBMIMER T 2 MHRERTH S, EMHICRTZNZVWTIIUIEF RE—-ILFMEVXTIE
AL ZAMIT8TFH (1002 —H—). HR— P —EIR40FH/F (50~951—H—) HB, TVEZ—TFS1X5A
TYZATES A2 ZRT,500FF (5,000 —4—). ¥R— b —EXK1350FH/FE (~5,0002—H%—) TH3.

NV T—=RAE=ILF1 > ADMI&ER (desknet's NEO. 2024F1H £ T)

A—-H—-&
51—H—

102—H—
202 —H—
301—1—
501 —H'—
1001 —4—
1501 —4—
2001 —4—
2501 —H'—

3001 —H—

RE-LAFIEVR HFRIIEVR

Bitkfitg (M)

39,800

64,300

98,000
137,600
198,000
378,000
548,000
698,000
848,000

998,000

ZE=LSIEVR  E@FYR—-Y—EZX

EEEHR (PRET D S1EURDEA)
FEYR—rY—EZR
SAH—E R (5~151—1—)
SBH—E R (20~451—4—)
SCH—E X (50~951—H—)
SDH—E X (100~1451—1—)
SE—E R (150~1951—4—)
SFH—E X (200~3001—1—)

Bitkfiitg (FIE)
10,000
20,000
40,000
80,000
100,000
150,000

PR | B ERE D CICSRIHERL

.Y Shared
-0 Research

=& D J A

AE=LSIEVR EBMSTEVR
a—H—2 Hitkflirg (F)
51—+ —&fn
102 —H—3Em
20— —3&Mn
30— —iBM
50—+ —E&fn
1001 —4 —3&h0
15021 —4 —iBf
2001 —H—38M
2501 —4—3&fN
ZE—IL300L—H—H 5TV R —T 51 X3001—H—
ANDEE
ZAE=LS1EVR  EMYR—FH—EZ
BHGE RSB TRELSI1EUEZBLIZICEEA)
Bl R—FY—ER Bikfmrg (FIE)
SARHY—E R (5~151—4—)
SBRY—E X (20~451—4—)
SCRY—E X (50~951—4—)
SDRY—E X (100~1451—4—)
SERY—E R (150~1951—4—)
SFRY—E X (200~30021—1—)

Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp | &3

550,000

590,000
1,180,000
1,770,000
1,770,000
1,770,000
2,950,000

720,000
760,000
810,000
900,000
1,080,000
1,350,000
1,620,000
1,890,000
2,340,000

39,800
64,300
98,000
137,600
198,000
378,000
548,000
698,000
848,000

322,000

30,000
60,000
120,000
240,000
300,000
450,000

32


https://sharedresearch.jp/?origin=flash&projectId=6abef83cc0444aa8aa22afc6&companyId=61fb6aaf8c99d50a742891a4&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

INVT=DRIVBA—=—T A X701 ADMHER (desknet’'s NEO. 2024F18 £ T)

FESTEVZ
a—H— BitkfENE (M)
1002 —H—
2002 —4—
3001—H—
4001 —4—
5001 —H—
6001 —+—
7001 —H—
8001 —H—
9001 —H—
1,0001—4%—
1,500 —4—
2,000 —4%—
3,0001—H—
5,0001—4%—

7,000 —4—

10,0002 —H—
IR —+ —
EM>ZTEVR
(1,000 —H%—%T)
102 —H—3&m
20— —E8Mm
50— —iBM
1001 —H —3&#n

Bitk g (M)

HiFR | EHERZE D CICSRIHER

10,500,000 —

FRYE—-bH—EZ
Bk (FISF)

H—EZX%
410000 oy px (2002 —4%—%T)
910,000
1,320,000 EB—E X (3001—%—%T)
1,730,000 ECtf—E X (4002 —%—%T)
2,140,000 EDY—E X (50021 —H'—%T)
2,550,000 EE*—E X (6001—%—FT)
2,960,000 EFf—E' X (7002 —#—%T)
3,370,000 EGH—E X (8001—#'—%T)
3,780,000 EHH#—E X (1,0001—H—%
4,000,000 T)
4,500,000 EIf—E R (1,5001—4#'—%T)
5,000,000 EJ#—E X (2,00021—%—%T)
6,000,000 EK*#—FE 2 (3,0001—#—%T)
7,500,000 ELH—E 2 (5,0001—4#—%T)
9,000,000 %Ib‘— EZ (7,0002—%—%
ENH—E X (10,0001 —H—F
T)

13,000,000 EOH—E R (2 —4 —$REFIFR)

EM>TE2R
(1,000 =4 =1L E)
50,000 1,00084 £1,5002—H —Ki
100,000 1,5004 £2,0002 —4 — %Ki
250,000 2,000 3,000 —1 — ki
500,000 3,00044 £5,0002 —H — %Ki
5,000 £7,0001— 4 —kKi
7,00084_£10,0001 —4 —5ki#
10,0004 £

Bitkffirg (M)

90,000

180,000
270,000
360,000
450,000
540,000
630,000

720,000

810,000
900,000
1,080,000
1,350,000

1,620,000

1,890,000

2,340,000

590,000

590,000
1,180,000
1,770,000
1,770,000
1,770,000
2,950,000

&t (@)

500,000
1,000,000
1,500,000
2,000,000
2,500,000
3,000,000
3,500,000
4,000,000
4,500,000
4,720,000
5,310,000
5,900,000
7,080,000
8,850,000

10,620,000

12,390,000

15,340,000

AppSuiteld. 7O I VI DHBH B TH/ —I— R TEEEEXEEEBR DT TV EZERTEZ Y —ILTH
%, AppSuiteld. desknet's NEODERIA 7> 3> THD. AppSuite BIETDEAIZTEAL,

AppSuite Tld. UTD4BD DFETERE T TV EERTE 5. EBR L7 7V IF. desknet's NEOD—#BEX L THIA

TE %o

) ARHPREELIESATSVDORDSTIIDTYTL— b 2BY. A—HF—DHHRET1 XT3,

» BIFOEEGHKR (CSVT7IL) ZEDRAL, ChICED. BBNICT—2OALBREE —EEEH HE LD B,

) ERAOEELIC. ANICAVWSEHRELZ RSy J&ROY TTEN, 7TV ZIZLHDSERT %,

» BIFEOT7 U ZIAE—T 3, TTUVORARZ—HEEL THOARTHEAY 55, HOERFTERYT3HAIC

AW\a,

AppSuiteDE A ICIF. BEFBRFEDdesknet's NEODA—HF—2BHMA T ZHEIFHR <. —HI—HF—DAHDMAHAEET

HBo

AppSuite DfEMEIAZR

59 RiRIZ11—%—Y7=b BEE5001 (Fitk) THB. desknet's NEOFERR. HIAAEIZBINEIZEIIBIRTE
%0 FEFBIRLIEBETH o> THET A ANV MIBEL, BEEZ12MELEEEA IS, B8, 20245F981HEL D1
I—H—Y=DBE @R EREFRD320”H 5500ICHE L Fo

FMBBEICEDETER Y —EX 5 F Oty TS U0EFHHK L, Fy v 7SR (desknet's NEO &
ChatLuck@tw ) HBEET60M (TERMETO0M). XRZ>A— K (desknet's NEO ¥ AppSuitedtz v k) A H%ZE800
A (FE7208). 7L X7 L (desknet's NEO « AppSuite + ChatLuck®t v k) HB%E1,000 ([F1,020H) %A%, 45

Shared =& D J A

-0 Research  pescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | IS8k

33


https://sharedresearch.jp/?origin=flash&projectId=6abef83cc0444aa8aa22afc6&companyId=61fb6aaf8c99d50a742891a4&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

ICdesknet's NEO X AppSuite Dt v b XX VA — R uBDI. MY —EXORBMAXHEICIT5HT I & T,
desknet's NEO—'—|C¥t 9 B AppSuite DV ORI EIET 2EZ X ThH 3,

Ny T —2RRIE. 2024F2BED SAE Y RAERNEESh, 1IBFLEEXLELORESI - —H S EHIRI—F—

(10,0012 —H—UE) OEXRSAEY X HIFEOFRYR—+2Z2ET). 21— —ZEMIT3HE0EMZ 1LY
A, FEYAR— b QEBURIIFIERBANKE) OBR B oTc. 20245283, BIF1—F—dBBNICHER
MERASNI, ERDOFAEYRERIE. IBEEEELLD300L—HF—UTOXE—ILFTAIEYAL100~EH1—H—
DIVE—TFA XAV IATHEREINT W e, MEIIHEATIIRALCTH >N RE-ILFIEYREHR—

—EZEDEEER. 2FBUREIZMAD

HoT,

N T —RERZ A2 ADMEEER (AppSuite. 2024F2H~)

BEXS1EVR

A&
51—H—
102 —H—
202 —1—
301—H—
501 —1—
1002 —H—
2001 —4—
3001 —H—
4001 —4—
5001 —H—
6001 —H—

Bk (M)

HiFR | EHERZE D CICSRIHER

60,000
80,000
120,000
160,000
200,000
400,000
800,000
1,200,000
1,600,000
2,000,000
2,400,000

N r—TRBEMS 1 £ 2 D& AR (AppSuite.

EMSTE2X (1,0002—H—FT)
a—-H—-% Biirfditg (M)
51—+ —iBm
102 —4—iBm
20— —iBM
50—+ —3&m
10021 —4 —iBMM

HiFR | B ERZE D CICSRIHER

a-H—%
7001—4—
8001—4—
9001—4—
1,000 —4—
1,5001—4 —
2,000 —4—
3,0001—4—
5,0001—4—
7,000 —4—
10,0001 —4—
JEEIRR1—4 —

Bkl (M)

20245F2H~)

EMZTEYZ (1,0002—H—U L)

1-¥-% Btk (M)

20,000 1,000-1,5001—4—
40,000 1,500-2,0001—%—
80,000 2,000~ 3,0001—H—

200,000
400,000

3,000-5,0001—4—
5,000 7,000 —+—
7,000~ 10,0001 —4—
10,000 - FEHIPR 1 — 4 —

N —hRERY R — L DR ER (AppSuite. 2024F28~)

2—H—-%

200—H—%T
501—H#—FT
10021 —H—%T
2001—H—FT
3001—H—%FT
4001 —H—FT
5001—H—FT
6001 —H—FT
7001—H—%T
8001 —H—&FT

Biikffeg (M)

HFR | EHERZE D CICSRIHERL

Shared RFTvINY
'_o Research

14,400

36,000

72,000
108,000
144,000
216,000
288,000
360,000
432,000
504,000

EMYFR— b FERUMIE)

a—H—%
9001—H—%T
1,0001—H—%T
1,5001—H—%T
2,0001—H—%T
3,0001—H—%T
5,0001—H—%T
7,0001—H—%T
10,0001 —H—FT
EHRI—H—%T

Bikfitg (M)

Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp | 1 & 3

BT, IR 5474 ARBFYR- b —EIXNDMANKET

2,800,000
3,200,000
3,600,000
3,808,000
4,248,000
4,720,000
5,664,000
7,080,000
8,496,000
9,912,000
12,272,000

440,000
472,000
944,000
1,416,000
1,416,000
1,416,000
2,360,000

576,000
608,000
648,000
720,000
864,000
1,080,000
1,296,000
1,512,000
1,872,000

34


https://sharedresearch.jp/?origin=flash&projectId=6abef83cc0444aa8aa22afc6&companyId=61fb6aaf8c99d50a742891a4&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

Nw/r—JhROIBMEEER (2024F18 % T)

N T—PRRAE-ILFA 22 ADMMEEAER (AppSuite. 2024F1H E T)

AppSuite $iil 5 1 £ > X flilg xR AppSuite BN S 1 £ > X {Eii&
a2—-H—% Hirfdit (M) 2—H—-% Hir(Eit (M)
51—4— 31,000 51—+ —iBM 31,000
101—4— 51,000 102 —4—3B/n 51,0009
201 —4— 78,000 20— —38 78,000/
301—H— 110,000 30— —3&i 110,000/
501—#— 158,000 50— —& 158,000
1001 —H— 302,000/ 1001 —4 —3Bin 302,000/
1501 —H— 438,000/ 1501 —4 —iBfM 438,000/
2001—4— 558,000/3 20021 —4 —3&M 558,000/
2501 —H— 678,000/ 2501 —4—3Bf0 678,000
ZAE-ILSC1EYR002I—HF—H STV
3001 —H— 798,000/ B—=TS54 X511 Z3002—H =D 252,000/
T
FE{YR—b—EX EEEHRR (RHT BH S1FEUADEA) Bt R— b —E X BREGE (HARET Bh 51EM HEE L7=RICEEA)
HY—EX% Bk (FIE) H—EZx% BiiRfENE (FIE)
ASAH—E X (5~1510—1'—) 8,000 ASARY—E R (5~151—1—) 24,000
ASBH—E R (20~451—4—) 16,000 ASBRY—E X (20~451—1—) 48,000
ASCH—E X (50~951—1—) 32,000 ASCRY%—E X (50~951—1—) 96,000
ASDH—E X (100~1451—4—) 64,000 ASDRY—E X (100~1451—4—) 192,000
ASEH—E 2 (150~1951—#—) 80,000 ASERY—E X (150~1951—1—) 240,000
ASFHF—E X (200~3001—4—) 120,000 ASFRY—E X (200~3001—4—) 360,000
HFR  EH &R CICSRALIER
NYT—=SHRIVA—TS514 X512 ADMHREZR (AppSuite. 2024F18 £ T)
ESIEVR (BiR) FMYR—FY—EZ (BiR)
1—-H—8 Hitkfdrg (F) H—EZX% Bk (FIE) At
i 828000 ) e ptp— b2 (2002—t—%7T) 72,000 400,000
2001 —4— 728,000 800,000
3001 —H— 1,056,000 AEBH —E X (3001—H#—%T) 144,000 1,200,000
40021 —4— 1,384,000 AECH—E X (40021—H—%T) 216,000 1,600,000
5001 —H— 1,712,000 AEDH—E X (50021 —H—%T) 288,000 2,000,000
6001 —4— 2,040,000 AEEtt—E X (6001—H—%T) 360,000 2,400,000
7001 —H— 2,368,000 AEFH—E' X (7001—H—%T) 432,000 2,800,000
8001 —H— 2,696,000 AEGHH—E X (8001—H—%T) 504,000 3,200,000
9001 —H— 3,024,000 . . 3,600,000
10002—H— 3.200,000 AEHH—E X (1,0002—%—%T) 576,000 3,776,000
1,5001—H— 3,600,000 AEItF—E X (1,500 —4—%T) 648,000 4,248,000
2,000 —4— 4,000,000 AEJH—E X (2,0001—%—%T) 720,000 4,720,000
3,000 —H— 4,800,000 AEKH—E X (3,000 —4%—%T) 864,000 5,664,000
5,000 —4— 6,000,000 AELTF—E X (5,000 —#—%T) 1,080,000 7,080,000
7,000 —H— 7,200,000 AEMH—E X (7,000 —4%—%T) 1,296,000 8,496,000
10,0001 —4— 8,400,000 AENH—E X (10,0001—H—%T) 1,512,000 9,912,000
EHIRE1—H— 10,400,000 AEOH —E X (2 —H —HEEHIIR) 1,872,000 12,272,000
EM>TEYR Em>1erz
(1,000 —H#—FT) Bir(Eit (M) (1,000 —4% =3 E) Btk ERE (F3)

10— —38#n 40,000 1,00084 £1,50021—4— 57 472,000
20— —8m 80,000 1,50084 £2,0001—4 —5Ki# 472,000
50— —3& 200,000 2,00084_£3,0001—4 —ki% 944,000
1001 —H—iBM 400,000 3,00084_£5,0001—4 — i 1,416,000

5,0004 £7,0001—4—ki% 1,416,000

7,00014 £10,0001 —4 — K% 1,416,000

10,0008 £ 2,360,000

HFR © EHERE S CICSRAER

ChatLuckid. BEfEH2015FICHRFTLIEESRIAF vy MY —=ITHD, T—ERRUBEWBYOLD V5T RIREIT TR
KNy —CHRTHEALTWVWAS, desknet's NEODEAZRIRE B, ChatLuck A TOEAN AR TH 3o

ChatLuck DFHHISATDED o

P Ny Tr—URTCTEHEROREBEZENDS : V5T RREITTAL. Ny T—CHRBEBALTED . BELEIIBHE
AOF vy b RATLEZBETE D, RELINIOITLEFRICED. HHEAEBZ A ABETHE VIS RS

Shared RFTvwINY
'_o Research

Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp | &3 35


https://sharedresearch.jp/?origin=flash&projectId=6abef83cc0444aa8aa22afc6&companyId=61fb6aaf8c99d50a742891a4&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

CREMERET B, 1V —Ry FEFATEAVEBE T THEATE 5.

P Xy bT—UZDBELICRETTOHOAMBEPOWMD TES | BARKCERMBEALY, 18—y heDxy T —
INEERALTVRERIRT, ReMZBRLICRET. HAXRY T —JDOATHF v N EBZBETET 5, 4
NORELHMY —N—D TFIALFry bREBET-—XDHZRERY FT—TICHH]T B,

ChatLuck O ffitg&{H%

U570 RRIF1A—H—ZH7-D BEE300 (Fitk) TH . desknet's NEOEER. ZIAEIZFBILFIFFILIERTS
%, FHEBRIRLIBAETH > TOHOTA ANV Y MIBL<. BEZIEL2EEXZI S, A1I32024F9818&0 7
S RY—EXDOMMEREZITo e ChatLuckDffif&IFIB X BH N T,

FRMBBEICEDETERY—EX 5Tty b TS5 0EHHE L, Fvy v 735X (desknet's NEO L
ChatLuckdt v ) HEZET60M ((ERMAE700M). X4 > A — K (desknet's NEO & AppSuitedtz v k) HYE%EES00
A (E720M). 7L X7 L (desknet's NEO - AppSuite * ChatLuckdt v ) ' B%E1,000 (F1,020M) &% 3,
ICdesknet's NEO X AppSuiteDtzw hE XX VA — R EfMIBDIF. MY —EXORKHBAZREICITEHT C & T,
desknet's NEO—H'—|ZX} 9 B AppSuiteD VO R ILZMNET 3E X ThH o

Ny T—=RRICIE W—LZ1tE> 22— =SV ADH B, L—LF1EVRATIE 1IL—LHDFEAKL000
A—H—Z ERELTBALLIL—LETHATES (BKI0L—LET) I—HF—31E2IATIE JL—LEBICHIR
B, BALLDA—Y—HTHATES. WThOFAMEYZXTH, BAKICT MY B ZXZILS FD BEYR—F
Y- EZHh S,

JL—L : ChatLuckTlE. 7OV I T —Y LI —LZERTE S, IL—LTIF. XON—%B/HL. F
vy T 7AIOHEZITS,

NV = RRDfE&EZR  (ChatLuck)

A-H—-51t>2 (A)

a—H—8 51t Xitg YR~ Y —E EREE ast

1001 —H— 288,000 72,000 360,000

2001—H— 576,000 144,000 720,000

3001—H— 864,000 216,000 1,080,000

4001 —4— 1,152,000 288,000 1,440,000

5001—H— 1,440,000 360,000 1,800,000

6001—+— 1,728,000 432,000 2,160,000

7001—H— 2,016,000 504,000 2,520,000

8001 —H— 2,304,000 576,000 2,880,000

9001 —H— 2,592,000 648,000 3,240,000

1,000 —H— 2,880,000 720,000 3,600,000

1,500 —+— 3,080,000 770,000 3,850,000

2,000 —H— 3,280,000 820,000 4,100,000

3,000 —H— 3,680,000 920,000 4,600,000

5,000 —H— 4,480,000 1,120,000 5,600,000

5,000 —4%—B £ Buwaht

A-H-51E>¥2 (A)

EBMSTE>RX (1,0001—H—%T) EMSIE>2R (1,0001—4% =4 L)

a—4—¥ 51t > itk a—H—% 51t > itk

1001 —4—38n 360,000 1,00084_£1,5001—4 — kK 250,000
1,5004 £2,0002 —4 — k% 250,000
2,00014 3,000 —H — K 500,000
3,00084 £5,0001—H —Ki# 1,000,000

L=L51E>2 (M)

H—N— 51t Xitg YiR— kY —E 2 ERMIME aFt

10)L—LFET 150,000 30,000 180,000

T FREERE B CICSRAEIERL

Bt OHEBICEITBZ I T T RRENYT—JROZBWITROEED TH B,

. Shared 22X TN
=) Research  pescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | SRS} 36


https://sharedresearch.jp/?origin=flash&projectId=6abef83cc0444aa8aa22afc6&companyId=61fb6aaf8c99d50a742891a4&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

59 RRRENY T —RDEEE (desknet’'s NEODIFR)

2357 FhR NYT—JhR
AT —N—DRVWEETH > THRAEE s H-N—1BE. ER. RTHIYE
CERRADA VR h—ILDTRE cBIEHA VX b= IILENTEER TOAHFIFAATRE
BR N= 32Ty TORENFE N=2 327y TOBRENBE
- BES{b. ERTIPHIR. 21— -SRI tEA NS - BHOEF AU T BHICEDETEXaUT 12
3 REFTHE
AR 0 BERSAE Y ZAOBANKE

ey 12— —%7-D BA%E600H (WebEFEXtxa )T FERYR—FH
F¥=273AXL  mtnromit T asbBn3)

13—H—Y7=DHIHA

ER. FR>>=>

R+

(Nwir—Theis #IEREAOM. &> > =>4 X ~7,200M #EAE 5,000, EMYR— M—E X$¥l900M
1002 —H—TEA

Li=GaxEIlE

H)

R FAEERE B CICSRAHER

M E 2 TRIRIES.

7T RRIE. Y RXTLICEATBEHITRL TORVWEEP I TU RO VX b—ILAETIDDIDTERBIERD S
TOCRATEZRZED LY E—FT—DICHBT BEENEAT B ESRAEIFETHL TUL S,

Ny —JhRid. BRFEROERE OB T (1> 2—3%y b SYIBMNE 2 IFRIBMICOB I NIy D —
7)) NTEBEZRTIINENHILEZENEAT S, EtICENIE. FIERETERZRITTI2RENHZLEEIE. E
AD#10%H B WS, AT PRATLICETREHIDNTEL TWBEETIE. H—N—0ER. FRTEHEIHNEBETS
TWBI NS, BRI Y2V AR MHAREE/NY T—JRZEAT 5 ESREIFERE L TW 3,

FEHOMRIFEE. CEREEROTEARBEEE T D, 2026F1AAKRBEEOERT I —HIZ5,300FAEEBZ.
20255 BB S D EAE - AR DE A RIEIZ1,250FE U ETH o7z0 643D EBRIKICEAREN B D 4TDOEERT
BFD551/3UEICEBATNTVS,

Ettid. BIEHE (ML SNBSS NIcRy T —0) TEBEZFTIIHENHIEER. EQT - BARME. ITHFNTR
L7ciER 81,0000 EDEEADIRTEICHEAZ 15D E SRALIEERE L TLV 3,

1992F DEIELE. FAHIFAFENRHPAFEIHEX—H—DFRY T —IRBEICED->TED. AT —/N—~&
BIRARD EIEHER LIRS OEEBENERE Ry b —JICEAT3 /NI EERBL TE . 19994 DiOffice2000D
FLUES. Ny T —JHRICBEVWT - —R PR —N—DHEEEIC K 250D HE . VI I T7ORITICHE
)Y —XEMRZEMCHARY FT—JICBT3EMEZERL TLW3, AHOERBIECAS ORMiZ &ML 7585t
B2 TW3,

227 FIREGORFGAEIFEREESR F CIERIEBERSE TH 5. ERIFEZEETINED. REBERSIMNFED TH S,
N — /H&%nu‘i\ 1’ti¥’4—%)| L,’C,EJiJlj'%o

IN—TIzT7DEANROEEIHLIEHTH S . KFWMBEOHEIMKEZEVC R TOHICIIBEEEINERZHEL
BDHEBENDZLREDS. BEEREOEHKARDN SEAREXTICHFFEUALOPEZETZ T - X0 H B, EAMR
&, EEOEHRROEE. HRIAI2=7—>a > 0iE% . HERATORHEEORELLTHD . EEILHEHET
HB. Flew TNHSDOMRZHKFIEBICIE. ITHPICE XS TEIMBOHEN /I —T U7 2BV IR IVEDLD
%, BELRIBHEDITUT o —IISL T, BEARICRMBEOHEDERZRLD. EARICEVWTHITHMEFTHA
FAEZTAO—TEBUHHEZRIZBEDONENVEL B D, €D, AIF2021F48ICHREZT—H T ZXEB.
2021F8BICT O RWERZFHR L. CNOSDBEARRAD=—XICEHE T HISREICHDBA TS,

. Shared 22X TN
=) Research  pescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | RIS 37


https://sharedresearch.jp/?origin=flash&projectId=6abef83cc0444aa8aa22afc6&companyId=61fb6aaf8c99d50a742891a4&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

EiRARzT

BEZRFETIE. desknet's NEODEAZRETRDITIHYEISH LT, A IRR—N—LAKREZE@B M LI F—
ERMET D, EHOEEBUEIL. EIF—BMBICH L TEEFHEITS. COM. WebhEREZZEHLEHAWVWED
BADHIEHIT S, 2026F1BHICEWVT, VI I I T7EEZBSAHBEGROLEEREIF388THM (FiHALL12.6%
#) Thot,

RIEEMERRSE

REEICIE. NV A A-D—RORFERIBEE L ENUAORIBEDH B, /NY T2 X—H—ROREEIZ. HERAIICHR
BORZIAREEREICHLNY T —JhRORFTZITS. TNUNADORIBETIF. EICH/NEEICHLTI ST RR /Ny
T—URZBEDTIRT Y B, RIBEDOEIE. 2025F1BHATHIZ004TH B &LV 5,

Ny T —CHROGE. REBEFBEEERICNT3/\Y AV BEDEKRTRIC. 773> L TRAMRRZRTY %15
BBV, EHIF19994F(Ci0ffice2000Z 5T L. CHMUBE. CPUL. XEU. AL —2REDIHKRD Y —XDHEZHD
Y aRfieRAs Lif. HEBREICRRL TS . BEERIZ. AIMtRBZEA LGS, MO —-TI T 7Z28A
L7558 B LIERICHEDEVRER THEHZETAHRT. BHEROBEADRRASOMHEICEHDBN S,

RIBEIRFETIE. FErtIIHmz EETRIREICH L TRFE I %o FHHIFEMEICES L TIERR L THEL,

HEmOT7vTT—hME XPv—T7vTFTr—t (BEMAY) Z2F1E. I1F—7v 77— b (FESELE. KX
ERY) Z3NhADSHFEICIETD,.

BEttid. BRNICITSA—F—7 27— b THREOEEPHEZLZRITTIT 5. CNICBERIEUZE L THEE
LTHEEL. 7y 77— bEISENT %,

2026F1BHHICE VT, VI NI I T7TEEDREEHLLBAT. COSBHNERNI VIS ZTTHZ WS, ELIET
VOZTORERAZERE S HEROARET S, FEIEIXRERZEOIHRAL. AHTIVC T LTERT
%, EIttICENIE. AHDPBIERERLTELV INIITZRRY NI—DICEATZ/INTEHEL. B CHSFE
ETIAFOIYS 7 LTERT 3.

Ettid. AEICEVWTINT DD LGS LERERZERY %, BEttld. AEICEVWTUTOE S BT 5 —8—7 7 —ILEH
AL, SIRZRTHERARNOKEEMCHEMAREZ1T S,

P BEAREET I ERT NS HEEE IAVE T

P EHERGT  RBICE DL S BRAEZTVWIOI I LZBESEENZRD B
P R BARRFPFMEHCEDE. TOJSLO-FEEHT %,

d BHETRb I HEEADN IS - MEHLTLEINESH. HREZFHET B,
P BETAb I HEERLEESE Y. BFEHEE LItREEFHET B,

P METRAL I YRTLEAEERBEETEOMREZMET 5.

BtIC& B L. 7T 7 RY—EXDREEERECKEENTIE. V4 —X— 7 - ILBEREZERICT O v 1IILERENS
BRHEAEGOETHOHEL T —IAPMEITVWBR LD ETH B,
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VA—R—T+x—I)LERE  ARIZZEE. Rt RE. TIMIDE L TEDSRREFE. RYDEBEDE
BT, ARNROVI bV I TOKEZL2TRD S, Y —EARBELITEROTETRTHD. 7P vILERHE
CHBL. Y—ERREHICKEZEY %,

TOvAIIEREE VT b T OHBERBETRAENRARLTERD. 1T7L—>3> (1~2EROHAM)
SEIISATYMIT IV T—a vy zeRE9 5, EHRETEHFIRAY 7 bz 7 ZR%E. KEL. VI b
VITERRIEBMEREZHRORL TOWCHERF L

ElttiE. BT b LY RADBREBMNIICRIRICITS t SR1EIZEEH L TW 3, desknet's NEODHI & T %i0ffice2000

TlE. iE—ROHY—E XRBEN4I DB TR L. 2012F(ICIFHTMLGZ $#A L 7=desknet's NEOZ FFE LTz T

FEMHETH B 1R T Ittt (RIPRM 4776) LDBHRHATHZEIT TR HTMLOERGREXEDHK
(2014%F) IZERIFT=WIETH o7z

4 N
IE— K HRRHNTTRIE (AFBEREMRAM (REEPRM 9432) RTF) OBBBETFv U7 X—)L (i

E—RFX—)l) ORXRZRERPVIIR-—JHELEDTE S HRAYOEFTEFEIPERY —EXTHZ, T—EXHA
TRIF1999F 2B TH > feo

HTMLS : HTMLIZWebY 1 b ZF3 L TOXY—0 7 v 78 (EEPURLAB L ZZJ THE LT, BEZRER
$355E) T. HTMLSIZZD5DBDN—23 > TH B,

FEttIEEHRDBIN G VRD.. 7570 RRTIEFAEMBRZ. Ny T7—URTIEYR— b —E IRz R IC UGS ET &
TE 3, 2026FE1BHAICE VT, 57 Fhikdesknet's NEO. AppSuite. ChatLuckd BEEFIARIDEET . Nvior—
RO R— b —EXFTLOEET (BHEINE) EFELEED82.9%% G, ARRIFZ5,348E M (RiHALE12.5%18) 4>
7zo

ARR : Annual Recurring Revenue, FI#tHHARA ICH T 2R e 1 —H —ICH D2 AR 12B L EHEEE
DEFETHEY LIciER.

VI EOIT7ERORERIE. 77V RRERICEZ IV R —ERFT LR Ny T —IUREMICLZTOL T bk
B FEHBERICARTE 3.
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V7 bUITEREROFEER

V7 MY ITEEQEEMS 1751848 185F1AHA 19F18AH8 20F18H1 21F1880 2281881 23F18A%0 2451881 255188 265181
(EAEA) Bijh B Bijh B EiE Pt EiE bt g i
Pl 2,117 2,312 2,662 3,082 3,461 3,925 4,210 4,580 5,207 6,218
AL 11.2% 9.2% 15.1% 15.8% 12.3% 13.4% 7.3% 8.8% 13.7% 19.4%
IS RY—ER 1,084 1,259 1,498 1,768 2,095 2,412 2,703 2,951 3,428 4,335
AIEELE 17.1% 16.2% 19.0% 18.0% 18.5% 15.1% 12.1% 9.2% 16.1% 26.5%
51294 51.2% 54.5% 56.3% 57.4% 60.5% 61.4% 64.2% 64.4% 65.8% 69.7%
7O~ 994 992 1,055 1,236 1,302 1,448 1,436 1,562 1,704 1,731
AL 6.0% -0.2% 6.3% 17.2% 5.3% 11.2% -0.8% 8.8% 9.0% 1.6%
WAL 46.9% 42.9% 39.6% 40.1% 37.6% 36.9% 34.1% 34.1% 32.7% 27.8%
BB 39 62 110 78 65 68 74 71 82 166
HIELE -4.1% 56.0% 78.4% -29.0% -16.4% 3.8% 9.5% -4.5% 16.0%  102.1%
129:4 1.9% 2.7% 4.1% 2.5% 1.9% 1.7% 1.8% 1.5% 1.6% 2.7%
RETLE - - - - 2 2 2 4 7 14
EENR 392 433 528 639 771 1,166 1,229 1,224 1,975 2,517
AIEELE 6.9% 10.4% 22.1% 21.0% 20.6% 51.2% 5.5% -0.4% 61.3% 27.4%
EEARE 18.5% 18.7% 19.8% 20.7% 22.3% 29.7% 29.2% 26.7% 37.9% 40.5%

T FRERE B CICSRAEIERL

V75V RY—EXFELS

USRS —ERFLER (BF X hEEEME69.7%) &, BHRDI SV RIRICK 2 BEFEY (BFExL) 2D
HIRFFEESFH SER I NS,

BEEFRLE (£J A FFELHERLE68.5%)

desknet's NEOZ 57U I ([E57.6%). AppSuiteZ 5 K ([6.4%). ChatLuckZ 57 K (F1.6%) OENZhOB%E
AR, 2oMBEEFEL (F3.0%) h5%%,

TOMBETLERIZ. FAHEAZASPEREEICH LOEMTHIGLZEEDTLEROM. EEGTELSBETLTH
%o OEMTId. FEHMASPEEEICH L TEARRZMIEL. EHIES 12 AMZ/T 5. ASPEEEIL. BHT VR
CLTREHOEMBZRTY %0

ASPEXEE : 77V r—>aY VY I EOY—EReXy FT—URBRHATRETZ 7ONIZ DI L,

EOMIRBIEEE (F1.2%)
ZOMEHBIEEFIE. V7V FROBERDA VA M—ILMERLBEICE BT ERTH B,

U370 P —ERFT LR DH#R

2579 FY—EXFRLEEOHB 1751848 18181 19184 201888 21184 2201848 2351840 24F184 2581848 265181
(BHA) Biyh Hiyh Biyh b2 = L i et be 2 =
U5 RY—ERFTLR 1,084 1,259 1,498 1,768 2,095 2,412 2,703 2,951 3,428 4,335
[ik: 34 17.1% 16.2% 19.0% 18.0% 18.5% 15.1% 12.1% 9.2% 16.1% 26.5%
AmEsEt 794 1,064 1,331 1,623 2,036 2,352 2,636 2,894 3,383 4,259
AL 37.2% 34.1% 25.1% 21.9% 25.4% 15.5% 12.0% 9.8% 16.9% 25.9%
desknet's NEOZ 57 R 669 931 1,170 1,416 1,715 2,002 2,237 2,445 2,871 3,581
AL 52.9% 39.1% 25.6% 21.1% 21.1% 16.7% 11.7% 9.3% 17.4% 24.7%
AppSuite7 57 K - - 9 32 53 92 134 177 251 395
HIEELL - - - 252.4% 66.0% 75.0% 45.8% 31.8% 41.9% 57.2%
ChatLuckZ 57 R - 8 29 49 58 63 67 73 83 97
AL - - 262.4% 67.6% 20.2% 7.0% 6.8% 8.7% 14.3% 16.7%
ZOHMBEEE L 124 125 123 127 209 196 198 200 178 186
AL -11.6% 0.6% -1.3% 2.5% - -6.4% 1.0% 0.9% -10.9% 4.9%

Z DRSS - - - 42 60 59 67 57 45 75
BIEELL - - - - 41.5% -0.4% 13.0% -15.2% -21.3% 68.3%

HFR : FEERE S CICSRIEER
*2020E1 BHBLFI D Z Dt BEEF S L. ASPEEEMIIFH LS. 2021F158L%IZ. ASPEEMITFELEDIENEOMDELEZLET,

Shared & D J A

=) Research  pescarch Coverage Report by Shared Research Inc. | https://sharedresearch.jp | #E{l S 40


https://sharedresearch.jp/?origin=flash&projectId=6abef83cc0444aa8aa22afc6&companyId=61fb6aaf8c99d50a742891a4&linkType=FOOTER&projectType=POST_INTERVIEW_UPDATE&reportSize=FULL&reportLocale=ja

U370 FY—E T LROREER

At SO R —EXDFLSICEEL/IEIB Y LT, desknet's NEOD U S5 Kik (desknet's NEOZ S R) 21—
H—8. BFEBNERERERLTWVWS,

P desknet's NEOZ S KD2026FE1HHAKREF S D I —H —#3558F A (FTHELE3.9%18) TH oo I—F—HEER
ICSREEHDEH L f=desknet's NEOY 577 K D BEEF B Hi|3545HTH o 7o

» AFEHMENERIE. 2026F 1B BAFAMFHRICHE L T0.27% TH o Tco 2024F9A1H DO MEREUE TRIBEKEL B>
foo BANICBRIBBRBEICEVWTHOATOBRNRIITEZ <. RENICHB TS V5. BEicENd,
Et#tORMmIEEEMEORR C LB LUMAREUENHD . R[BBEEICEVT. BEOMRICH T ZEEMRES
CEDSENREOLEFRZEBIEL T LAFAHERADIETEVHETE LTV S,

757 RY—E X LR DOEEREIR

175F1A%8 181888 19F18% 20188 21188 22188 23F18% 245181 255188 265185
ik Hid Bk i i i i s i i

HARI—H—8 (FA) 161 207 245 303 383
R 37.6% 28.6% 18.4% 23.7% 26.4%
HIFEE 44 46 38 58 80 - - - - -
desknet's NEOZ 57 ROHARI—H—# (FA) - - - 381 452 483 519 537 558
AL - - - - - 18.6% 6.9% 7.5% 3.5% 3.9%
257 R —ERARPU (BHADFAMEF RS, M) - - - - - - - 400.9 525.8 579.2
AL - - - - - - 31.2% 10.2%
FEHAEEM (M. SRitH) 476 482 491 494 495 - -
R -3.8% 1.3% 1.8% 0.6% 0.2%
?Ee;;knet's NEOY 57 ROFIRHESH (F. SRt i ) i ) i 401 399 407 453 545
AL - - - - - - -0.5% 2.0% 11.4% 20.3%
desknets NEOY 55 KO FEIRITR (MR - - - - 044%  026%  041%  050%  064%  0.27%
HHERRF )
BIFEE - - - - - -0.18% 0.15% 0.09% 0.14% -0.37%

HFR | EHERE D CICSRIHERL
YRGB 1nBHD 0BER E/2—Y —# EIEERTY) THEH.

7O%7 bRER

IO REES (BT XY b EEMLLE27.8%) 13 ERBDNYT—IRRICE B TIEY R/ L. $R—FF—EZX
Fb. H2ETA X7 L TOMRBIEEED 5MB.

STEYRFL (£ X MR LERLES.0%)

SHAt 2% LEIE. desknet's NEOS 1t > X ([E3.3%). AppSuite ([E1.2%). ChatLuck ([F0.4%) DZFhZhdDS
1TEVARE. ZOMST AU AFTFLE (F0.1%) H'54%, BH. 2024F28 L Ddesknet's NEOL > Z—F5 14 X5
1t >R desknet's NEORE—=ILS 1V RIIHEE TN

HR—rH—EXFTL (E17.4%)

HR— b —EXFTLIE. SEROFEHDOYR— b —EXBTH D, 2026 F1B8HICEVWTHR— M F—EXFELEICH
& Zdesknet's NEODIERELIZ82.1% TH o 7=,

HR— b —EXFTLEIZ. BEARBICKRERS A ADRFTEIEDICONTEAHH B,

HR— b —E XFELBMED 28T % desknet's NEOS 1 2> X D2EAFHZR L B (Y7R— ~ELIBME/ 51+
VRFEEILE) 3. BELEL0%D543%THB L THED, 2024F2BD5 1> ABEURE. LRERDRE > TL
%o MABURNFRE—ILSAEXRFEZNIEB I Y R— b —EXIRHDERT2EBUBROMANERTH o 7h #
BRIDFBUBOYR— b —EXMADNBAL B EBREDNERESRIEIZIBREL TV

HR— b —EXROBUEIE. ERICENET 57 FIROBRENEZ TEZKETHD. BIIKIFEALBVE WD,
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HZAE2I1X5%LE (E1.4%)

HARTAXFELEIE. Ny TF—hHREGOEARIC. BRTEREZAXEIIAALEBEICETET S, BEttIcENni. (F
CAEDEABH THRAIAAEMI B HREEATETIE LTVEH. EAFPESREREA E OENAYICHEE
DAREIELEADEBEABLYICEWVWT. HAEAIYIXZT5 e H 3,

ZOBISIEES (F14.0%)
ZORRIIEESIE. /Sy 7 —URBRADT VR b —MEERCICEBH LB TH B,

7047 FEEROHRE

7049 FREEDHE 1741888 185F1RAHA 19188 20F18H1 21F1880 228188 23F1A%1 2451881 255188 2651818
(EEMA) B B By Pt EiE Pt EiE Pt g Pt
JO4o rELEE 994 992 1,055 1,236 1,302 1,448 1,436 1,562 1,704 1,731
BILELL 6.0% -0.2% 6.3% 17.2% 5.3% 11.2% -0.8% 8.8% 9.0% 1.6%
SAEYRFEE 301 265 310 313 327 370 333 408 340 313
HIEELL 9.2% -11.9% 16.7% 1.2% 4.4% 13.1% -9.9% 22.5% -16.6% -7.9%
desknet's NEO 301 265 271 266 223 255 205 237 221 208
BILELL 9.2% -11.9% 2.0% -1.6% -16.3% 14.4% -19.6% 15.5% -6.7% -6.0%
desknet's NEOIY4-7° 547 207 187 195 199 163 203 164 185 - -
HI4ELL 12.1% -9.7% 4.3% 1.9% -18.1% 24.7% -19.2% 12.5%
desknet's NEOZE-/l 94 78 75 67 60 52 41 52
AL 3.3% -16.8% -3.4% -10.5% -11.0% -13.4% -21.2% 27.5% - =
AppSuite - - 39 47 66 60 79 116 74 76
AL - - - 20.2% 39.7% -8.0% 31.6% 46.4% -36.0% 1.9%
ChatLuck - - - - 29 48 38 47 35 23
B - - - - - 69.2% -20.5% 21.3% -24.6% -34.1%
ZOMS AtV RFELE - - - - 10 6 10 8 10 7
HIfELL - - - - - -38.8% 71.4% -18.9% 15.8% -30.7%
HR— b H—EXFTLE 486 513 541 572 682 715 801 843 954 1,083
AL 1.9% 5.6% 5.4% 5.9% - 4.8% 12.0% 5.3% 13.1% 13.5%
desknet's NEO (IHERET) 486 513 541 572 612 630 690 706 784 890
HIfELL 1.9% 5.6% 5.4% 5.9% 6.9% 3.0% 9.5% 2.3% 11.0% 13.5%
BIEE 9 27 28 32 39 18 60 16 78 106
HR— hFE LM/ S 1 £ XF LR 8.5% 6.4% 10.3% 11.1% 14.5% 12.1% 16.9% 17.1% 20.5% 42.9%
NREIAXF"E 78 88 62 107 150 169 73 106 142 87
AL - 13.7% -29.3% 70.9% 41.1% 12.2% -56.7% 45.8% 33.6% -38.6%
Z DRSS - - - - 142 194 228 204 267 247
AL - - - - - 36.6% 17.5% -10.5% 30.6% -7.4%

HFR : FEHERE S CICSRIEER

MHR— MR LENEE/ S5 1t XFE EEMNEEIS. desknet's NEODHR— 4 —E XIENEED 28T % desknet'sNEOS 1t > X555 LED2HATH TR L 7=
i@

%2024F1 BHAL FIDdesknet's NEOIZdesknet'sNEOT Y 2 —F 514 X512 X desknet' sSNEORE—ILS AV ADEFTH D

1t A7 LR OREEE

FAEYARLBICEET BHERE LT AHEERI-—F-HZRATLTVWS. ERI1-T K& FR@ICEITHH
KERDY 5T FREZI—F e Ny T —PRIRGERA I — OG5 TH 3,

ISy — SRR R — Y — st BRI EEL LINSEROLBVI—F—baFN3, 72 L. BEI—H—%&%
DOFBEH SHRIL— ¥ —RIIBIEATRETH 3,

GAMBCCIRFEMICOVWTHRRIIBRWVWA. T4 1> RBAFIDOR R Tdesknet's NEOD/Vy 7 — IR THEMHIICHRTE D
BVWTIUIE RE-LUSAEVATRZAEYIM/IT8FH (1002 —H—). ¥R— b —EXB40FA/FE (50~95
dA—%—) Holco TVE—TSAXFAMEVATIFSME2ZRT,500FA (5,0001—H—). HR—rHF—EXK
1,350FM/%F (~5,0002—4%—) TH>oT®
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desknet’'s NEODEFEI—H —#D#TE

1Y BB 1751848 185F1RAHA 19188 20F18H1 21F1880 2281881 23F1A%0 2451881 255188 2651818
(FA) Biyh B Biyh it b 255 i b 255 i e+ i
desknet's NEOD R 1 —4 —# 3,500 3,700 3,900 4,150 4,384 4,626 4,840 5,070 5,260 5,390
R 6.4% 5.7% 5.4% 6.4% 5.6% 5.5% 4.6% 4.8% 3.7% 2.5%
ER 210 200 200 250 234 242 214 230 190 130
desknet's NEOZ 57 K QiR —H —# - - - 381 452 483 519 537 558

AL - - - - - 18.6% 6.9% 7.5% 3.5% 3.9%

I - - - - - 71 31 36 18 21

HFT - EERE S CICSRAER
*desknet'sNEODEEI—H—#id. B RZ3EZOI—F—HEZT,

530G Dl

VI RNIITEETIE. BHERORREICSEANTZAHTH 3D, —BHFROEST - Y —EXDERICOEND LS5 HIF
BIIZERREITo-THD.. BN L TR ET S,

RAtTFRTT LS DHER

BiFART LB O#ES 1751R8) 18188 19518 20F1A80 215188 228188 231880 245188 251888 265188

(BHA) By Bk By i b 55 et b 55 et e 2 i

BABRHET LR 39 62 110 78 65 68 74 71 82 166
AL -4.1% 56.0% 78.4% -29.0% -16.4% 3.8% 9.5% -4.5% 16.0%  102.1%

PR | B ERE D CICSRILER

VI hIITEEOER

VI MIITEEOEGIS. BEERISAMT S ESRAEIFEREL TW3, 2026F188BICEVWT. VI MNIITEXEDE
ETEAZETRLUILERIE, FEE. B2 (A IR ¥HIC1.00TH > UTIC. ARE. VI RO
TEXOEADHRRAICKZ . BEDTERM. BRTERV—IREREX AT 3,

= R (245)
2026 1BHICE VT, BATOS ERMEIF308%THo%. BLEMOTBBEFHHER BESLEHE
113%). BfEk (F5.9%). £BEHE (F53%) TH5.

D BB I VS TOAMET. ABMOENBLUR—IT7Y FIZHLCTEMT 3, BEttidT Y = 7IdHZERE
DHEITV. FERAIEITHAEV, BERISHEZERA (BEERED) 2B8F10ANEERET 3.

P EEH I Y-N-DLURIHETH B, 777 FRERORFELBRICEC T —N—DBREZBLITHENHD.
72U R —EXFLROEMICH > TEERDHEMY 5,

Y SAEVIM it DEHEA T 3y TBE - BERBELY) T, EFEAICKILVSERATH S,

» RMEENE VIV TOBANETH S, AHIEEEAICEDIEENT 3. MHERTEANOV I LTI T7ICDOW
T, RIARTGHE (1218) 26175 RIARTINE ICED < EEEE R FRGARBEICED <HFRIEO VT
HMAREVWERZFT LT %,

) XBEAE VSV RROEEICRIBASLIVREHEDAKETH S,
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T LREDHERS (B)

o EREDHER (BiF) 175188  18F1AHA 19F18H1 20518 21F18# 2281887 2318 245F1AH 25518 26F18H
(EAEA) Bifk Bifk Bifk Bifx Bifx Bifx Bifx Bifx Bifx Bifk
bl i 583 642 877 987 1,103 1,242 1,306 1,289 1,521 1,917
e 27.6% 27.8% 32.9% 32.0% 31.9% 31.6% 31.0% 28.1% 29.2% 30.8%
M 1 0 0 1 - - - - - -
Ell=ti=o 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
H5E 332 374 417 448 509 495 503 561 631 703
Erlla=tie=o 15.7% 16.2% 15.7% 14.5% 14.7% 12.6% 11.9% 12.2% 12.1% 11.3%
B& 425 457 596 686 742 936 994 958 1,050 1,370
afgxt 123 152 181 235 279 295 317 316 326 365
FLmE 5.8% 6.6% 6.8% 7.6% 8.1% 7.5% 7.5% 6.9% 6.2% 5.9%
A RE 56 71 91 131 123 150 173 177 182 210
Prllat=ts e 2.7% 3.1% 3.4% 4.3% 3.6% 3.8% 4.1% 3.9% 3.5% 3.4%
RAmEEE 117 101 146 105 119 211 231 189 254 281
Prllat=ts o 5.5% 4.4% 5.5% 3.4% 3.4% 5.4% 5.5% 4.1% 4.9% 4.5%
EBRTHE 53 52 70 83 115 155 166 162 162 332
Poliat=t o 2.5% 2.2% 2.6% 2.7% 3.3% 3.9% 4.0% 3.5% 3.1% 5.3%
fhENEIRE 196 218 153 224 224 298 324 339 336 294
Erlla=t= o 9.3% 9.4% 5.7% 7.3% 6.5% 7.6% 7.7% 7.4% 6.4% 4.7%
HZERaRE 142 61 23 84 67 41 93 81 34 43
V7 bz 7IRENE 54 156 130 139 156 257 231 258 302 251

HiFR | B ERZE D CICSRIHER

RFEBERU—RERE (i)
IREBER (BK) (32026F18HICEVT28.6%T. FEEBIZLEELRE (BAEFKLEELEE62%). KERUVFY (F
5.9%). RE®/M (E3.1%) FTHolo REBDEBADIFLACH T LR LOEFMEDBRVWERTH S,

» LEERGE  LEECEOBFREEIF—ICEHITSERATH S, 2024F1AHIERAEB L. RFE@ticmirTrL
ECMAYLEERZRL LT C & THIHALE68.5%B & & o1,

) RERUVFE., RERMW  BERUFHIZ. EXTNM. EERFIOABICEIZERTH S, 2020F188HELV
2021 F1BHAIE. BRI, EEHFIORCZREL /e IBEFHOBMENT LRHOEBMEZ LB >7, 2022
FIRMBICEVTIZ. EXRAFI. BESFRRMLOZEN —K L. HBE5ERVOFHIIBIRFIHRL A £ 78 27
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257 FhffitgER (BiHAMS)

BAROX HIN—>

Google Workspace Microsoft 365 (555 IR 4 R X Office desknet's NEO
RA3001—H—%T BX3001—H—FT 1,000 —H—%T eRZVA—RFI—X HEXTSY
eBusiness Starter eMicrosoft 365 Business Basic ~ 990F3/F #7z(d 11,880/ 660F/B F7=I& 7,920M/F 660F3/8 F7=i3 7,920M/F
_ 1,187 #7cld 11,867F/4 (989 o -
1,045F/8 &7:13 10,560/ M/ i) o /LIFLI-R
eBusiness Standard eMicrosoft 365 Business Standard 1,0011—4—J{ E 7(;6!)\/& —FI=R+B2%4L
. 2,474 F 7ol 22,488M/F N N .
2,090F)/8 & 7=id 21,120/3/5 (2.061FV/ B 4E%) JillbedLilAY=Y oy 1,100/8 & 7=id 13,200M/5
eBusiness Plus eMicrosoft 365 Business Premium

3,300M/8 %7:i% 33,000M/4& 4,354F3 E1cld 43,534F/5

(3,628M/B 1Y)
- —BOFREL A—HF—BOHREL
eEnterprise eMicrosoft 365 E3
ilbasis Y=y ohcs 66,779 (5,565M/BHY)

eMicrosoft 365 E5
108,346/ (9,029F/BHEE)

HFT | RREERE S CICSRIIER

BE. FEIF2024F9818 LD, 4RI I4IE2024F 11818 LD VST RIROMERERE L Tz HERIT
desknet's NEO ¥ Hf 7R X Office D11 —H —&H f= D AR IZEIKEE L 12 > Teo

12— —H 1= D {fig desknet's NEO 1 7R X Office 1R X Garoon
BEXx75>Y SHAF RAVE—F PAZ AN 3002 —H—TF 301~1,0001—H— 1,0012—H—U E
(F. B3 TESRATAES g ERMERE HilNE  AERMERR  HENE REREAR FERE RS i TESRAMAR il
B 400 600 500 600 800 1,000 845 900 800 900 RLEDE 900
F8 4,800 7,200 5,880 7,200 9,405 12,000 9,935 10,800 9,405 10,800 [UL&hHtE 10,800
a—H—# 51—H—E s2—H#—E 51—H—E 3002 —H#—ITF 301~1,0001—H'— 1,001 —H -k

HiFR | BREERZE D CICSRIHER

Ny Tr—TUhid. AERHBTREED A<, BERZOdesknet's NEOFEH AR T X HIL—HEET 3,
desknet's NEQOX H A RU X HIL—>dH, BELEIHLLDOEAI—HF —HOEIMICHEV. 12— —ZH7=D Off
BHAMERT 5. UTIE. 1002—H—¥x1,0002—H—TEALHZEDMERZHRT 5.

BHE. TARIZI2025F 7RIS, TARIX HIL—>D202TFI0BDSDIERZ 1 £ > RERFEOR T H £ TU20334F
1BRZH>TOHYR— MRTZHERLTUL S,
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N T —DRRMEAR LR (BHAER)

YALRIZX HIL—-> desknet's NEO
(M) MHEA SYZYJIaRb+ HAE R =02 =P 3
. HoER - - 500,000 90,000
1002 —H—
002—% 12—4%—%7=b 11,000 2,200 5,000 900
R #EE - - 4,760,000 760,000
1,000 —4— T
0002—% 1a3—H—%fb 8,000 1,600 4,760 760

HFR . BREERE S CICSRIEIER
HARTZ HIN—=>DS =0T AR ME #6512 AT —EX1E/Ny I OFE, desknet'sNEODS Y =>4F IR ME. ERBHHR— MEE,

EANBE S UEEFHRAOOHT

IIN—=TI 75, BETHIEADECI-—F - R2EEFHAAOREZRITE, TNENOHBIIUTOE
DTHB,

RERMRUERDENE

EEHI2EL L THMERATHE L TV 5, RERTIIRRFHHNERET. EHOBAZENE SZ/NY T —IROEAN
KTHBAEEDEAHLLIZ1%Z TES,

EEFUERNDENEK
(F1b) 1999 2001 2004 2006 2009 2012 2014 2016 2021
REREE 4,850 4,700 4,340 4,210 4,210 3,860 3,820 3,590 3,680
CAGR = -1.6% 2.6% -1.5% 0.0% 2.9% -0.5% -3.1% 0.5%
Kbz 14 13 12 12 12 11 11 11 -
CAGR = -3.6% -2.6% 0.0% 0.0% 2.9% 0.0% 0.0%
PR B2 608 587 549 535 536 510 557 530
CAGR = -1.7% 2.2% -1.3% 0.1% -1.6% 4.5% -2.5%
RIS S 4,229 4,102 3,777 3,663 3,665 3,343 3,252 3,048
CAGR - -1.5% 2.7% -1.5% 0.0% -3.0% -1.4% -3.2%

PR SFSE RIS, 134F. 164F. 18GFSRZEFN - BEFGHAZL. TFRR2IE. 26FEF L VT X - BElRE. 5E - BAEEE TTH24E. 8F. §
FBFERAC YR - BHEHE) ZH CICSRHIER

PRERER. IWREEROERIE. PNEEEREICEDBIUTOERICE DI,

cBERZOMICEITEIPNEEDERIZ. BERAEH300BAFAUTEIIREEDOHN300AUATOEE. BEA
THd. CDIBEIRREREIZ. RREHD20AUTOEH. BATH S,

c HFERICEITZERIE. BEREDI00BHAUT RIBREEREDOHN L00AUTORME. BATHS, D55
IREERE L. EREBNSAUATORTE. BATH S,

NFRDOEITBERIE. BRENS0BAAUTRLIBIREREOHDS0AATORM. BATHZ. CDS55/)0
FIREEEIT. REBBDSAUTORM. BATH B,

B —EXRICEITEERIG. BAEDS50BHAUTXRLIIREEDOHNLI00AUTORME. BATHZ, D
SHEIREREEIZ. EREBDSAUTORM. BEATH S,

EEFHRAND

Bt RE - AORERZA TEAORERMESFAD (F29EHE) 1 1E. 2030F X TICEEFIHMAD (15U LE65
RABDOAO) FT0EBAZTEID. 2060F X TICS0BAARBICHZ L LTS,
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EEFHAODOHER

FEWMEIBAO (BHA) 2010fF  2015%F 2020 20259  20305F 20354 20405 20458 20505 20558  2060%F 2065
0~14%% 16.8 15.9 15.0 13.6 12.4 11.7 11.4 11.0 10.4 9.7 8.9 8.4
15~647% 81.0 76.3 75.1 73.1 70.8 67.2 62.1 58.3 55.4 53.1 50.8 48.1
65 £ 29.2 335 36.0 36.5 37.0 37.7 39.3 395 38.9 37.8 36.4 35.1
%4 128.1 127.1 126.1 123.3 120.1 116.6 112.8 108.8 104.7 100.5 96.1 91.6

PR © 20104, 20155FD#MiE (RAEE) ICDOWVWTIdEFHARER ERHEE. 2020FF0KE HEHE) (COVLWTIIELIMRFRE - AORREHRZAR THEAD
TSRSt AL (HHSEHE) & DSRAIER
*2020FLBFDHEEHBEICEI L TIE. HEHAL - FEEPMIREIC K BHEFHER TH B0

EEI{EadOE 3 -ti:3:
BRI X4t (BREEPRM 4776)

YA RI IS (REEPRM 4776) 3. JIL—TF 0z 7 THIHAARTX HILl—Y (HEHIOOAU EDLER
). B1RTX Office (HEHKIOOARBOLEBIT) #HET I, COMh. EHEXTLBESS Y T +—LD
kintone. X—ILEEYXTFLTHZMailwiseb BELTW3, 1997TEICAIZEL. REICTIN—TITT7THRI AR
X Office 1% H5E L 1=

SHEAITIF. 2025F 128D A RIX HIL— > DRFAE A $138,4001t (FIHALE5.0%38). T L&I$6,2138AM
(F12.2%38) . 1R X OfficeBFHE A1 #IE83,000%t ([F2.5%18). T L&I36,832HFM (F18.7%18) TH-
TCo

2025F12AHICE VT, ARV IDFTLERDS B, 92.1%IFT 77 FEREDFTEFTH o1

H AR X DESEHR
1651288 1751288 18F1288) 1051288 20F1288 21F12888 22512880 23%F12880 24%F128H8 2581281
(BHA) et bt R L i i i i i B
bt 8,039 9,502 11,303 13,417 15,674 18,489 22,067 25,432 29,675 37,430
AL 14.6% 18.2% 19.0% 18.7% 16.8% 18.0% 19.4% 15.2% 16.7% 26.1%
5o LRl 496 641 749 1,067 1,086 1,339 1,951 2,364 2,940 3,736
RAfi 6.2% 6.7% 6.6% 8.0% 6.9% 7.2% 8.8% 9.3% 9.9% 10.0%
7o LHRFIE 7,543 8,860 10,553 12,346 14,587 17,150 20,116 23,068 26,735 33,694
HIfELL 16.7% 17.5% 19.1% 17.0% 18.2% 17.6% 17.3% 14.7% 15.9% 26.0%
ppliat il A e 93.8% 93.2% 93.4% 92.0% 93.1% 92.8% 91.2% 90.7% 90.1% 90.0%
R BRU—REEE 7,028 8,058 9,450 10,613 12,317 15,709 19,505 19,674 21,842 23,593
AL 2.7% 14.7% 17.3% 12.3% 16.1% 27.5% 24.2% 0.9% 11.0% 8.0%
IREER 87.4% 84.8% 83.6% 79.1% 78.6% 85.0% 88.4% 77.4% 73.6% 63.0%
UNCS 2,891 3,384 3,955 4,654 5,502 6,315 7,854 8,828 9,389 9,826
Pop oY 36.0% 35.6% 35.0% 34.7% 35.1% 34.2% 35.6% 34.7% 31.6% 26.3%
IRE BB LR 41.1% 42.0% 41.9% 43.9% 44.7% 40.2% 40.3% 44.9% 43.0% 41.6%
LREERE 1,523 1,674 1,765 1,854 2,673 4,907 6,452 4,313 5,618 6,370
POp A= 18.9% 17.6% 15.6% 13.8% 17.1% 26.5% 29.2% 17.0% 18.9% 17.0%
PRE B LLE 21.7% 20.8% 18.7% 17.5% 21.7% 31.2% 33.1% 21.9% 25.7% 27.0%
EBEAE 526 649 767 783 841 960 1,000 986 930 932
FRRRERE 274 284 441 481 341 266 270 889 1,228 1,491
EEFR 515 802 1,103 1,732 2,270 1,441 611 3,394 4,892 10,101
BILELL - 55.7% 37.5% 57.0% 31.1% -36.5% -57.6% 455.5% 44.1% 106.5%
[=E k=S 6.4% 8.4% 9.8% 12.9% 14.5% 7.8% 2.8% 13.3% 16.5% 27.0%

HFR D B AR XDOERE D ISR
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YA R ZORMFIEARIR

(3) 16512880 175128488 185F128H) 19%F128H8 20512888 211288 22F12888 235F128H 2451281
kintone 5,500 8,000 11,000 14,000 18,000 23,000 27,500 32,800 37,000
HIEELE 57.1% 45.5% 37.5% 27.3% 28.6% 27.8% 19.6% 19.3% 12.8%
Officet HIL—> DA 57,000 61,600 65,000 71,400 74,800 78,400 81,800 86,000 89,000
HIEELE 6.3% 8.1% 5.5% 9.8% 4.8% 4.8% 4.3% 5.1% 3.5%
HIEE 3,400 4,600 3,400 6,400 3,400 3,600 3,400 4,200 3,000
Office 53,000 57,000 60,000 66,000 69,000 72,000 75,000 78,600 81,000

HIEELL 6.0% 7.5% 5.3% 10.0% 4.5% 4.3% 4.2% 4.8% 3.1%

HEE 3,000 4,000 3,000 6,000 3,000 3,000 3,000 3,600 2,400
HiL—> 4,000 4,600 5,000 5,400 5,800 6,400 6,800 7,400 8,000

AIEELL 11.1% 15.0% 8.7% 8.0% 7.4% 10.3% 6.3% 8.8% 8.1%

AIFEE 400 600 400 400 400 600 400 600 600
Mailwise 5,000 6,500 7,500 8,800 10,400 11,800 13,000 14,400 15,000
AIEELL 11.1% 30.0% 15.4% 17.3% 18.2% 13.5% 10.2% 10.8% 4.2%
HIEE 500 1,500 1,000 1,300 1,600 1,400 1,200 1,400 600

HFR - AR XDER%E S CICSRIER
*kintoneld? 57 R DAHDIRFED 7= HEREZHI11EL
MmNy T —hR/ 0 57U RiRZ B8 LT-ERENE AR
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2551251
39,000
5.4%
91,400
2.7%
2,400
83,000
2.5%
2,000
8,400
5.0%
400
16,000
6.7%
1,000
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RAF5 AR

ERHEE 1751841  18F1AHA 19F18H1 20518 21F18# 2281888 23F18H 245F18H 25818 26F18#
(BHA) By Bk Bk pe 25 i i i i i i
stE 2,117 2,312 2,662 3,743 5,325 5,920 6,007 6,616 7,263 8,230
HIEELE 11.2% 9.2% 15.1% - 42.3% 11.2% 1.5% 10.1% 9.8% 13.3%
bl i 583 642 877 1,519 2,589 2,891 2,775 2,976 3,231 3,494
Fo LA 1,533 1,670 1,785 2,224 2,736 3,030 3,232 3,639 4,032 4,737
HIEELL 5.5% 8.9% 6.9% - 23.1% 10.7% 6.7% 12.6% 10.8% 17.5%
pliat SyilE S 72.4% 72.2% 67.1% 59.4% 51.4% 51.2% 53.8% 55.0% 55.5% 57.6%
IR B R U—RERE 1,142 1,237 1,257 1,525 1,816 1,782 1,991 2,342 2,081 2,239
FLRREE LR 53.9% 53.5% 47.2% 40.7% 34.1% 30.1% 33.1% 35.4% 28.6% 27.2%
HENE 392 433 528 699 921 1,247 1,241 1,297 1,951 2,498
HIEELL 6.9% 10.4% 22.1% - 31.7% 35.5% -0.5% 4.5% 50.5% 28.0%
EEARE 18.5% 18.7% 19.8% 18.7% 17.3% 21.1% 20.7% 19.6% 26.9% 30.3%
EENNE 37 21 22 23 41 114 96 85 101 115
EENEA 0 2 3 5 13 1 1 7 3 2
BENR 429 451 547 717 949 1,361 1,336 1,375 2,050 2,610
HIEELE 11.0% 5.3% 21.3% - 32.3% 43.5% -1.9% 2.9% 49.1% 27.3%
BEAEE 20.2% 19.5% 20.6% 19.2% 17.8% 23.0% 22.2% 20.8% 28.2% 31.7%
ESHlIENE 3 3 0 1 128 1 36 50 1 0
ESHlEEES 0 0 10 4 106 102 39 27 0 2
ENBE 135 130 155 219 297 398 524 445 637 799
Bix 31.3% 28.6% 28.8% 30.7% 30.7% 31.6% 39.3% 31.8% 31.0% 30.6%
FERBCHRE ICIRR 9 B L HRHEF & - - - - -5 -5 -4 -3 - -
FaEICIRET 5 LHBMFIE 297 324 382 495 677 866 813 956 1,414 1,810
BIGELE 20.5% 9.3% 17.9% - 36.8% 27.9% -6.2% 17.7% 47.9% 28.0%
AR 14.0% 14.0% 14.4% 13.2% 12.7% 14.6% 13.5% 14.5% 19.5% 22.0%

T FtERE B CICSRAEIERL

FREBNSERENRICOVWTIE. FRRBOEZER, RAHIBRIER—ELRFZHLLILZEABTNEV S,

FttIdEEO—BE BMASF IFREEMIESE L GERAL TV, CHICHEDS EENIR. EEANER. S5RFIR.
KRR E ET %, Bt ERENC) RODDBVWCERHIRETIEEICREL GERAL. mBMigxrE I 54E
PHEEMMFERET 3,

ERNME. EXNER

ElttISBEED—#% Bffiflss X /o IdRERMEESFC L TEAL THD, BEREMNGEC L TRERIE. BMEESFTNEHRE
ZEtEL. EXNEBRC L THIVNBCRESFEREGERBLRCZFT LY 3,

2026 F1BHAICHIT B ERNMNELISEAA (FiHEfIF101BHA) OXARRIE. RRFIZT08HM (A708AM). &
BEXESEARI4EAA (A1EHM). BRESNALIEEA (F6EAM). ABERKIIEAM (F18BHEM) TH-
TCo

SRR, FFRHER
BRI0ET. FEHAI00EAMZER ZHBIFIE. FEEAZH ELOIS2021F1 A 2022F18HICR5 N3,

P 2021F1AMICE VTR, FRIFI&EE L TIREBMIAESFTAH128B AMAZ5t L LT, AR TIE. IREBMEEZFT
#8106 B HMZst E L7,

P 202F1BMICHEVTIE, FRHEK E L TIRER MR 2B APzt L Lcfth. BHFAABY 7 boz 7Z2H0
¢ LIcmigER498 AMZS E LT
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=A=PREES

HEWRR 17¥188  18F1AH 19F1AH 20F188 215188 22188 23F18H 24F18H 25F18H 26518
(BRA) By By Biyh i i i i i i i
HE
RERVES 2,368 2,552 2,599 2,996 3,385 4,018 4,841 5,209 5,397 6,427
FolE 209 289 286 538 723 663 688 708 905 995
BImEES 122 6 8 127 265 307 378 195 154 181
e 9 8 19 19 8 5 - - - -
[y 5 2 3 3 3 5 3 3 3 1
ZOft 49 54 41 50 75 90 80 481 113 149
= HEES 2 2 -1 -2 -2 -2 2 -2 -2 -4
REEESH 2,760 2,909 2,954 3,731 4,457 5,087 5,989 6,595 6,570 7,747
jv) 31 41 42 40 39 36 32 28 70 133
HilERE 4 3 2 7 5 13 9 12 8 5
TIE. RERVHESR 9 10 8 11 12 11 8 8 9 43
fEREERE - - - - 1 0 0 0 3 3
BREERESH 44 53 52 58 56 59 48 48 89 185
DhA - - - 134 120 106 92 78 65 51
VIbkoz7 25 95 87 41 164 223 202 145 247 192
V7 ko 7REE 23 10 5 147 84 42 50 157 78 77
ZOft 1 1 1 1 1 1 1 1 1 1
BREEEESSH 48 106 92 323 369 372 345 381 390 320
AR 654 760 1,151 1,109 1,229 1,237 1,119 1,027 1,541 1,716
BRI - - - 108 108 - - - - -
REPENGE - - - 35 25 9 - - - -
RS EE 50 58 66 183 249 278 276 306 333 390
Z0fth 171 207 227 242 250 245 248 266 318 337
EEHEES -0 -0 -0 -1 -1 -0 -0 -0 -0 -1
BETOMDOEES 875 1,025 1,444 1,677 1,860 1,770 1,644 1,599 2,191 2,441
EE&EST 967 1,184 1,587 2,057 2,286 2,201 2,037 2,028 2,670 2,946
BESH 3,727 4,093 4,541 5,788 6,743 7,287 8,026 8,623 9,240 10,694
afE
BHle 17 21 23 154 152 127 142 157 152 153
ESi 139 148 157 232 401 - - - - -
1EURREFEDRBEAS - - - 53 54 - - - - -
FIEABE 86 76 109 198 236 278 295 248 459 547
ZWaE - - - - - - 999 1,033 1,302 1,396
H55 4% 14 15 16 79 116 78 79 105 142 161
RN 350 401 470 534 570 640 - - - -
) —Zf&% - - - - 1 0 0 0 3 3
Z At 61 58 70 112 191 417 387 341 457 517
mEARSEH 668 720 846 1,362 1,721 1,541 1,902 1,884 2,515 2,778
RIfEAS - - - 101 46 - - - - -
BRERICHRIAE 102 110 119 288 313 323 368 371 384 406
) — RfEH 0 0 -
Z0ft 130 142 147 181 231 258 28 28 28 28
ERacli-Eay 232 251 266 570 591 581 395 399 412 434
BESH 900 971 1,112 1,932 2,312 2,122 2,298 2,283 2,926 3,211
wEE
BxE 281 288 289 292 295 297 297 297 298 299
BEXFIRE 317 325 325 328 332 333 333 335 288 294
FRERE 2,199 2,492 2,793 3,199 3,763 4,450 5,048 5,706 5,699 6,850
BE#R - - 0 0 0 0 0 77 -88 -76
Z OO IIEFREREE 29 17 22 37 30 72 39 72 109 107
L Rtk ERS - - - - 11 14 10 7 7 7
WEEAS 2,827 3,122 3,429 3,856 4,431 5,165 5,728 6,340 6,314 7,482
BERES 202 277 282 403 579 546 548 554 755 842
BHFRERS - - - 154 102 0 0 0 3 3
FybkeFyhk 2,368 -2,552 -2,599 2,842 -3,283 -4,018 -4,841 -5,209 -5,394 -6,423

T FHERZ B CICSRAEIERL

&aE
EHOEEDBFIFRENVEL TH D, 2026F18HICEVT. MEBEICH T ZRERVESDEMLLIZ60.1%TH >

feo EHIZSR. ERENBRELSOICARUBBEZRE T3 LT, BRORERVBAEOKEZ#IFITEIAHTHHEL
TW3,
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BlEEESIE. miHMEEE T2 1FUREEFTEDHES LUNEGEMMFT. 2026F18HICE VW THREEDL.T%%Z 5%
TCo

BHEEEE

2026 F1RHRAICHE VT, B EEEEDHREEICN T 28LtIZ1.7%ICB % %,

EBREEEE

2026F1RHAICE VT, BCEEEEDHREEICK T 2HALEIE3.0% TH 7o RERIE. 2019F8BICEWN L Itk A4t
Pro-SPIREODNA. V7T 7. VI Iz T7RMETH S,

Pro-SPIRED DN AIFI0EMDIFEH T, ERMERLEIFI4AEFATH 3,

EttiEY 7 b PAREIEIC. EICIRMUBIREIOBINEEES ICE T 3 HHFE. INIBREZEEST L. RIHBEHRERICY
TrOT7ICIRDEB R %, TRBRFEENOY 7 b7 7OEHMIZ. EEEICEDTTVL. RIARTEHB (12528) 126
(72 BIABRGEINZRICE D < BHEE v SRR A RERARICE D < FEE N EOVWT AR T VEZET LT %,
/EZDOMDERE

REZDMDOEEIL. 2026F1FHAICE VW THREED22.8% % 5. CDIFXACHIREEMIISNTH D, IREGMIIS
IEEICTHIGMEEZE T 2HETH S,

aE

FAtIEEEDED ANZITHOBRWVWAH TH 3, 2019F8H DN R4Pro-SPIREDFSHEICHEL. 2020F188 B LU
2021F1BHHICBEVWTBAE ZET L LD, BHCEBEATH B,

I3 RRERICEVWT. BEIFEIICE X ZRRLIGEIC. FEHMEZZNARC L TtET %, AtiECnz
RHrATEAL. #ATLERCLTEHLET %

BEXEHIVEFFRE

BEDELEERFEL L TIF2015F1IBDOEZRKICEITZRNFEEZRMEL /oo Z5IFIBIERTIT4ELAZHE
L. HEmOMERKE. tAERNSORKRER. BIFRAOREERIERCICTY LT,

FISFRE

FIRRIRE IS IR DOABBERIC K > TEIMERICH 5.
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FrylaO0—-HHE
(BRA)
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