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17.9% 18.6%

255181
2Q 3Q
1,679 1,920
6.3% 10.9%
930 1,075

7.9% 11.3%
55.4% 56.0%
518 544
-20.6% 12.1%
30.9% 28.3%
412 531
97.0% 10.4%
24.5% 27.7%
428 560
73.7% 11.5%
25.5% 29.2%
287 381
34.9% 10.7%
17.1% 19.9%

1-4Q
7,263
9.8%
4,032
10.8%
55.5%
2,081
-11.2%
28.6%
1,951
50.5%
26.9%
2,050
49.1%
28.2%
1,414
47.9%
19.5%

4Q
1,977
19.2%
1,091
20.2%
55.2%
519
-25.2%
26.2%
572
167.7%
28.9%
593
163.8%
30.0%
430
231.5%
21.8%

1Q
1,996
18.3%
1,156
23.5%
57.9%
512
2.5%
25.6%
644
47.6%
32.3%
655
39.6%
32.8%
447
41.7%
22.4%

1Q
1,996
18.3%
1,156
23.5%
57.9%
512
2.5%
25.6%
644
47.6%
32.3%
655
39.6%
32.8%
447
41.7%
22.4%

ROBENEHERE SRBZHEN DB EHERAICIDELIARETHS C EICBR.

Shared
Research

X wINY 3921

2651848
1-2Q
3,974
18.0%
2,291
22.8%
57.7%
1,041
2.2%
26.2%
1,250
47.4%
31.5%
1,295
44.4%
32.6%
889
47.6%
22.4%

265181
2Q
1,977
17.8%
1,135
22.1%
57.4%
529
2.0%
26.7%
606
47.3%
30.7%
640
49.8%
32.4%
442
54.1%
22.3%

1-3Q
6,088
15.2%
3,483
18.5%
57.2%
1,598
2.3%
26.2%
1,885
36.7%
31.0%
1,968
35.1%
32.3%
1,353
37.5%
22.2%

3Q
2,114
10.1%
1,192
10.9%
56.4%
557
2.4%
26.4%
635
19.6%
30.0%
673
20.1%
31.8%
463
21.5%
21.9%

Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

1-4Q
8,230
13.3%
4,737
17.5%
57.6%
2,239
7.6%
27.2%
2,498
28.0%
30.3%
2,610
27.3%
31.7%
1,810
28.0%
22.0%

4Q
2,142
8.3%
1,253
14.8%
58.5%
641
23.5%
29.9%
612
7.0%
28.6%
643
8.4%
30.0%
457
6.2%
21.3%

2651 AR
EHIRTF

(ERm®)
100.1%

102.7%

103.1%

103.6%

8,219
13.2%

2,431
24.6%
29.6%

2,533
23.6%
30.8%

1,746
23.5%
21.2%
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T X FRIEETS
M ERE 2551841 2651848
(BRAA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
pallat= 1,688 3,366 5,286 7,263 1,996 3,974 6,088 8,230
BIEREALL 2.6% 4.4% 6.6% 9.8% 18.3% 18.0% 15.2% 13.3%
VI ROIT7EE 1,181 2,356 3,749 5,207 1,497 2,976 4,588 6,218
HIERIEALL 2.8% 5.0% 8.7% 13.7% 26.7% 26.3% 22.4% 19.4%
ST LBEEY—EXBE 500 997 1,513 2,021 482 962 1,448 1,936
HIERIEALE 1.5% 2.2% 1.6% 0.4% -3.7% -3.5% -4.3% -4.2%
BB 6 14 24 36 18 36 53 77
HIERIEALE 66.9% 133.7% 43.5% 53.5% 202.8% 167.0% 116.8% 114.4%
[ZElE 436 848 1,379 1,951 644 1,250 1,885 2,498
BIERIEALL 11.0% 40.8% 27.3% 50.5% 47.6% 47.4% 36.7% 28.0%
FilEAES 25.9% 25.2% 26.1% 26.9% 32.3% 31.5% 31.0% 30.3%
VIRIITEE 440 858 1,395 1,975 653 1,262 1,898 2,517
AIEREALL 6.5% 52.5% 36.7% 61.3% 48.5% 47.2% 36.0% 27.4%
EEEREER 37.2% 36.4% 37.2% 37.9% 43.6% 42.4% 41.4% 40.5%
ST LR —EXEE 14 31 45 66 10 29 51 74
AIERHALL 21.9% 8.3% -34.7% -36.1% -24.2% -5.8% 13.0% 12.2%
R 2.8% 3.1% 3.0% 3.3% 2.2% 3.0% 3.5% 3.8%
BNEE 17 -42 -63 -91 -19 -41 62 92
AIEEEIEALL - - - - - - - -
BEEREE - - - - - - - -
R 0 1 1 1 0 0 2 -1
a5 255184 265181
(BHA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Pl 1,688 1,679 1,920 1,977 1,996 1,977 2,114 2,142
BIERIEALL 2.6% 6.3% 10.9% 19.2% 18.3% 17.8% 10.1% 8.3%
VIR IT7EE 1,181 1,174 1,393 1,458 1,497 1,479 1,612 1,630
HIEERIEALE 2.8% 7.3% 15.5% 29.0% 26.7% 25.9% 15.7% 11.8%
ST LR —EXEE 500 496 516 508 482 480 486 488
AIERIFALE 1.5% 2.9% 0.3% -2.8% -3.7% -3.3% -5.8% -3.9%
BAEE 6 8 1 1 18 19 16 24
HIERIFALE 66.9% 233.8% -3.9% 80.4% 202.8% 140.3% 52.8% 109.3%
HERNR 436 412 531 572 644 606 635 612
AIEREALE 11.0% 97.0% 10.4% 167.7% 47.6% 47.3% 19.6% 7.0%
FilEES 25.9% 24.5% 27.7% 28.9% 32.3% 30.7% 30.0% 28.6%
VI ROIT7EE 440 418 538 580 653 610 635 619
HIEREALL 6.5% 179.7% 17.4% 184.5% 48.5% 45.9% 18.1% 6.8%
EEFISER 37.2% 35.6% 38.6% 39.8% 43.6% 41.2% 39.4% 38.0%
SRTLBREY—EXEE 14 17 14 20 10 19 22 23
AIERIHALL 21.9% -0.6% -64.7% -39.0% -24.2% 9.0% 53.2% 10.5%
EEARE 2.8% 3.5% 2.8% 4.0% 2.2% 3.9% 4.6% 4.6%
BAEE -17 -25 -21 -28 -19 -22 -21 -30
AIEERIEALL - - - - = = = =
EENRER - - - - - - - -
R 0 1 0 0 0 0 2 0

HFR | BHERE D CICSRAEER

*ROBEHDHBER CIZBRRZIBEDHZD. MEREAICKDELTABETH S CICBE,

HOREDEEFRIMDELCUl INc. DFERBICOVWTIZHADOHE. EHORENFLL LTOEEMNEFZ I LHRATFND 6. 2026F 1 BEAE 1SR
SFHARLD YT R IIT7EE) €I XY MIEHBZIHAICEE 2025F1FEIE1MUHERE K OB A% WRISIE)

ARRDHEFS
2551848 2651848
(BRA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
ARR 3,747 3,845 4,607 4,752 5,113 5,162 5,281 5,348
AIEERIHALL 8.1% 8.8% 27.7% 30.7% 36.5% 34.3% 14.6% 12.5%
AITAHALE 3.1% 2.6% 19.8% 3.1% 7.6% 1.0% 2.3% 1.3%

HIFT : RHERZ D CICSRAEIER

ARR : Annual Recurring Revenue, R#HEIRBICH T 3RS I —F —IChH 2 BAERESD12E L FEENE
DEFHETHEE L1E1E,

Shared AT wINY 3921
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V7 bUITERDFTLEHR

M HARE 2551848 265181
(BAMA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
pallat= 1,181 2,356 3,749 5,207 1,497 2,976 4,588 6,218
AIEREALL 2.8% 5.0% 8.7% 13.7% 26.7% 26.3% 22.4% 19.4%
OS5I RY—ER 768 1,542 2,437 3,428 1,029 2,091 3,194 4,335
AIEREALL 7.2% 6.6% 11.2% 16.1% 34.0% 35.6% 31.0% 26.5%
JO%o ~ 395 778 1,257 1,704 439 815 1,278 1,731
AIEREALL -4.9% 1.9% 4.0% 9.0% 11.2% 4.8% 1.7% 1.6%
AR 20 39 59 82 31 76 126 166
HIERIEALL 10.3% 10.7% 11.2% 16.0% 60.0% 93.8% 114.5% 102.1%
REFT L= 1 3 4 7 2 5 10 14
EEAR 440 858 1,395 1,975 653 1,262 1,898 2,517
HiISEMEIHALL 6.5% 52.5% 36.7% 61.3% 48.5% 47.2% 36.0% 27.4%
[ZESE=H 37.2% 36.4% 37.2% 37.9% 43.6% 42.4% 41.4% 40.5%

uwESr) 2551841 26188
(BBA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FEtE 1,181 1,174 1,393 1,458 1,497 1,479 1,612 1,630
BIEMRIHALL 2.8% 7.3% 15.5% 29.0% 26.7% 25.9% 15.7% 11.8%
IS RY—ER 768 774 896 990 1,029 1,061 1,103 1,141
AIEREALL 7.2% 6.0% 20.3% 30.3% 34.0% 37.2% 23.2% 15.2%
70K~ 395 383 479 447 439 376 463 453
AIEREALL -4.9% 10.0% 7.5% 26.4% 11.2% -1.8% -3.4% 1.4%
505k 20 20 20 23 31 44 50 40
AIERHALL 10.3% 1.1% 12.1% 30.1% 60.0% 127.7% 155.9% 70.9%
RERTLE 1 2 2 2 2 3 5 4
=l 440 418 538 580 653 610 635 619
AL 6.5% 179.7% 17.4% 184.5% 48.5% 45.9% 18.1% 6.8%
MR 37.2% 35.6% 38.6% 39.8% 43.6% 41.2% 39.4% 38.0%

HiFR | B ERZE D CICSRIHERL
ROBBENEHERIC SRBZHENH DD\ EHERAAICLDELABETHS C LICBE,

U370 P —ERFT LR DH#R

M ERE 2551 AR 265F181A
(BHA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
U5 RY—ERFLR 768 1,542 2,437 3,428 1,029 2,091 3,194 4,335
AIERHEALE 7.2% 6.6% 11.2% 16.1% 34.0% 35.6% 31.0% 26.5%
BT 762 1,528 2,415 3,383 1,008 2,062 3,154 4,259
AIEREALL 8.5% 7.5% 12.2% 16.9% 32.4% 35.0% 30.6% 25.9%
desknet's NEOZ S5 R 643 1,289 2,045 2,871 856 1,743 2,661 3,581
AIERIHALL 8.1% 7.2% 12.4% 17.4% 33.1% 35.3% 30.1% 24.7%
AppSuite”7 57 R 53 108 174 251 86 182 285 395
HIEREALL 33.1% 30.6% 35.8% 41.9% 64.2% 69.4% 63.5% 57.2%
ChatLuckZ 57 R 19 40 61 83 23 46 71 97
HIEREALL 10.1% 11.8% 12.7% 14.3% 18.9% 16.5% 16.2% 16.7%
ZOMB%ET L 47 91 134 178 43 90 138 186
HIEERIHALL -7.0% 9.3% -10.9% -10.9% -8.3% -0.9% 2.8% 4.9%
ZOMRTBIEES 7 14 22 45 21 28 39 75
AIEREALL -55.3% -45.2% -41.0% -21.3% 217.5% 97.3% 76.7% 68.3%

el st 255181 2651848
(BRA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
IS5YRY—ERFLS 768 774 896 990 1,029 1,061 1,103 1,141
BIEREALL 7.2% 6.0% 20.3% 30.3% 34.0% 37.2% 23.2% 15.2%
BT E 762 766 888 968 1,008 1,054 1,092 1,105
BIEREALL 8.5% 6.6% 21.1% 30.6% 32.4% 37.6% 23.0% 14.2%
desknet's NEOZ 5 R 643 646 756 826 856 887 917 921
HIEREALE 8.1% 6.4% 22.4% 32.1% 33.1% 37.4% 21.3% 11.5%
AppSuite” 57 K 53 55 67 77 86 96 103 110
HIERIEALE 33.1% 28.3% 45.1% 58.0% 64.2% 74.4% 53.9% 43.2%
ChatLuckZ 57 K 19 21 21 22 23 24 25 26
HIERIEALE 10.1% 13.3% 14.5% 19.0% 18.9% 14.3% 15.6% 18.2%
ZOfA%ET L 47 44 43 43 43 48 48 48
HIEERIFALE -7.0% -11.6% -14.0% -11.1% -8.3% 6.9% 10.5% 11.5%
Z DRRTEIEES 7 8 8 22 21 7 1 36
HIERIEALL -55.3% -31.8% -31.8% 17.8% 217.5% -6.9% 40.3% 59.9%

PR | B ERE D CICSRIHERL
ROBIENEHER CISRBBIZENHZD. EEAAICKDELABETH S CICEE,

Shared =& D J A
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I3V RY—ERBLVTOFY MRFTICHT 38 ET -4

desknet's NEOZ S5 Ra—H—# (FA)
HIEEMEIHALL
B (FIPOHALL)
desknet's NEOZO X U +REHERFEEE (FA)
HIEREHALL
MEE (FIPIHALL)
de)sknet‘s NEOY 57 K BF9IE (MRRR—
2
AppSuite” 57 R1—%—# (FA)
AIERIHALL
MEE (FIPOHALL)
AppSuite 7O4 & h REHIRFERE (FTA)
AIEEMIEALL
MR (RIPUEHALL)
57 kY —EXARPU (M)
HISEMREIHALL

HIFT : RHERZ D LICSRAEIERL

1Q
533
6.6%
14
4,407
4.1%
23

0.40%

63
31.3%

327
52.8%
16
403.7

%S RY—E XARPUIE (desknet'sNEO. AppSuite.

70470 FRERD#ER

ES Sy
(B5EM)

7040 rwkE|
AIEREALE
1LY RFLE

AIFEEIHALL
desknet's NEO
BISFREIALL
AppSuite
BISFEIHALL
ChatlLuck
BIERHALL
ZoMSI YR
HIEEIHALL
HR— b —EXFL
HIEREALL
desknet's NEO (HE&ET)
BISEEIEALL
HREIAIFE
HIEERIEALL
Z DIRBIERES
HIEREALL
LB ]
(B5EM)

JO40 rELEE
HIERIEALE
S1EVRFLE

HIEREALL
desknet's NEO
BISEEIHALE
AppSuite
BISEREIHALE
ChatlLuck
BISEEIHALE
ZOMZ 1Y R
BIGEREIHALL
HR—bH—EZX
AIFEIHALL
desknet's NEO (IHERET)
BiSFEIALL
NREAIARX
HIERERLL
Z OMIRBBIEES
HIERERLL

HiFR | B ERZE D CICSRIHER

ROBEHNSHERIC SRR BHENH 5D

<Y Shared

1Q
395
-4.9%
89
-28.4%
50
-20.3%
27
-28.2%

-63.7%

38.3%
220
6.7%
181
3.4%
17

-47 4%
69
30.8%

1Q
395
-4.9%
89
-28.4%
50
-20.3%
27
-28.2%

-63.7%

38.3%
220
6.7%
181
3.4%
17
-47.4%
69
30.8%

AT vyINY 3921
Research Research Coverage Report by Shared Research Inc. | https://sharedresearch.jp

255184
2Q
537
5.1%
4
4,431
4.0%
24

0.29%

65
27.5%
2

333
43.5%

405.8

3Q
537
3.1%

4,538
4.2%
107

0.45%

72
30.9%

390
29.1%
57
512.2

ChatLuckdFE E&&E) +

2551 AR
1-2Q
778
1.9%
147
-27.8%
85
22.7%
38
-35.9%
18
-38.0%
6
19.9%
453
9.0%
372
6.2%
47
-32.0%
131
74.7%

255184
2Q
383
10.0%
58
-26.8%
35
-25.8%
1
-49.0%
1
22.7%
1
-25.3%
233
11.3%
191
9.0%
30
-19.0%
62
178.2%

1-3Q
1,257
4.0%
270
-18.5%
173
-5.9%
62
-38.7%
26
-33.0%

20.5%
697
1.1%
572
8.6%
87
-6.9%
203
29.5%

3Q
479
7.5%
123
-3.7%
88
19.0%
24
-42.7%

-17.1%

21.6%
245
15.1%
201
13.3%
40
65.2%
72
-11.7%

4Q
537
3.5%

4,559
4.0%
21

0.64%

80
37.9%

402
29.3%
12
525.8
31.2%

(desknet'sNEO. ChatLuckB{AZZ#m 31— —%

1-4Q
1,704
9.0%
340
-16.6%
221
-6.7%
74
-36.0%
35
-24.6%
10
15.8%
954
13.1%
784
11.0%
142
33.6%
267
30.6%

4Q
447
26.4%
70
-8.4%
48
-9.7%
12
-17.4%
9
17.0%
1
-8.0%
257
19.1%
211
18.3%
55
321.2%
64
34.1%

MHEREAICKE DELTIBETH S Z EICEE.

1Q
548
2.8%
1
4,591
4.2%
32

0.38%

90
42.9%
10
422
29.1%
20
553.0
37.0%

439
11.2%
90
1.5%
54
9.5%
30
9.1%

-50.4%

-45.3%
264
19.8%
217
20.0%
27
63.2%
57
-16.6%

1Q
439
11.2%
90
1.5%
54
9.5%
30
9.1%

-50.4%

-45.3%
264
19.8%
217
20.0%
27
63.2%
57
-16.6%

265181
2Q
550
2.4%

4,612
4.1%
21

0.30%

95
46.2%

430
29.1%

564.1
39.0%

265F1 AR
1-2Q
815
4.8%
159
8.1%
101
19.5%
46
20.9%
7
61.7%
4
24.7%
534
17.9%
439
18.1%
32
-31.6%
90
-31.4%

2651841
2Q
376
-1.8%
69
18.2%
47
33.7%
17
49.6%
3
-69.6%
2
68.8%
270
16.1%
222
16.3%
5
-84.0%
32
-47.8%

3Q
554
3.2%

4,640
22%
28

0.43%

104
44.4%

439
12.6%

576.1
12.5%

1-3Q
1,278
1.7%
247
-8.5%
159
-8.3%
62
-1.0%
21
-20.8%

-28.8%
804
15.3%
660
15.3%
48
-44.6%
179
-11.8%

3Q
463
-3.4%
88
-28.3%
57
-35.1%
15
-36.2%
14
77.5%

-36.2%
270
10.4%
221
10.1%
16
-59.9%
89
23.6%

4Q
558
3.9%
4
4,676
2.6%
36

0.27%

110
37.5%
6

449
1.7%
10
579.2
10.2%

&ih) ICTEE

1-4Q
1,731
1.6%
313
-7.9%
208
-6.0%
76
1.9%
23
-34.1%
7
-30.7%
1,083
13.5%
890
13.5%
87
-38.6%
247
-7.4%

4Q
453
1.4%
66
-5.6%
49
2.3%
14
17.6%
3
-71.8%
1
-43.9%
279
8.7%
229
8.6%
39
-29.2%
68
6.5%
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A My IR EDHRE

¥ HRE 255181 265181
(BAMA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
ZbhwoFkE 935 1,889 2,977 4,158 1,228 2,504 3,818 5,153
AIEREALL 9.1% 8.9% 13.2% 17.6% 31.3% 32.6% 28.2% 23.9%
FLmE 79.1% 80.2% 79.4% 79.9% 82.0% 84.1% 83.2% 82.9%
IS RY—ER 715 1,436 2,280 3,204 965 1,971 3,015 4,071
AIEERHALL 9.8% 8.9% 13.9% 19.0% 35.0% 37.3% 32.2% 27.1%
JO%o ~ 220 452 696 952 263 533 802 1,080
AIERHALL 6.8% 9.2% 11.2% 13.2% 19.5% 17.9% 15.2% 13.4%

LB t] 2551 AR 265F1RHA
(BHA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
ZbvoFHE 935 954 1,088 1,181 1,228 1,276 1,314 1,335
HiISEMREIHALL 9.1% 8.8% 21.6% 30.2% 31.3% 33.8% 20.8% 13.0%
Prllat=tae= 79.1% 81.2% 78.1% 81.0% 82.0% 86.3% 81.5% 81.9%
U5 RY—ER 715 721 844 924 965 1,006 1,044 1,056
HIEERIEALE 9.8% 7.9% 23.8% 33.5% 35.0% 39.5% 23.7% 14.3%
JO%o ~ 220 232 244 256 263 270 269 278
AIEERIHALE 6.8% 11.5% 15.1% 19.1% 19.5% 16.4% 10.2% 8.6%

PR | B ERE D CICSRIEERL
ROBIENECHER CISRBBIZENHZD. EEAAICIDELABETH S CICERE.

LEEGEDHR

M HRE 255181 265181 265181
(BHA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q  (EmE) BEHET
LEETE 56 152 256 345 73 168 259 388 100.3% 387
LB t] 255184 2651848

(BHA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

LEERHE 56 96 104 89 73 95 91 129

PR | B ERE D CICSRILER
ROBENEHER EISRBBI5EDN BB TEAAICIDELABETH S CICEE,

2026F 1R B @ HASRAR

e %LE:8230EAM (BiHALL13.3%3E)

o ST LHAFIE 1 4,737TEAM (F17.5%1)
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L7558 B LIERICHEDEVRER THEHZETAHRT. BHEROBEADRRASOMHEICEHDBN S,

RIBEIRFETIE. FErtIIHmz EETRIREICH L TRFE I %o FHHIFEMEICES L TIERR L THEL,

HEmOT7vTT—hME XPv—T7vTFTr—t (BEMAY) Z2F1E. I1F7—7v 77— b (FESELE. KX
ERY) Z3NhADSHFEICIETD,.

Bttid. BRNICITSA—F—7 27— b THREOEEPHEZLZRITTIT 5. CNICBLRIEUZIE L THEE
LTHEEL. 7y 77— bEISENT %,

2025F1A8AICEVWT, VI MU ITEEOREERIILAANT. COSBEHNFEHIAI VDT THB WS, BEfIET
VOZTORERAZERE S HEROARET S, FEEFXRERZEOIHRAL, AHTIVC T LTERT
%, EIttICENIE. AHDPBIERERLTELVINIITRRY NI—DICEATZ/INTDEHEL. B CHSFE
ETIAFOIYS 7 LTERT 3.

Ettid. AEICEVWTINTDIVG T L RERZERY %, BFttld. AEICEVWTUTOE S BT+ —2—7 7 —ILEH
AL, SIRZRTHERARNOKEEMCHEMAREZ1T S,

P BEAREET I ERT NS HEEE IAVE T

P EHERGT  RBICE DL S BRAEZTVWIOI I LZBESEENZRD B
P R BARRFPFMEHCEDE. TOJSLO-FEEHT %,

d BHETRb I HEEADN IS - MEHLTLEINESH. HREZFHET B,
P BETAb I HEERLEESE Y. BFEHEE LItREEFHET B,

P METRAL I YRTLEAEERBEETEOMREZMET 5.

BtIC& B L. 7T 7 RY—EXDREEERECKEENTIE. V4—X— 7 —ILBEREZERICT O v 1IILERENS
BRHEAEGOETHOHEL T —IAPMEITVWBR LD ETH B,
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VA—R—T+x—I)LERE  ARIEZEE. Kt RE. TIMIDE L TEDSRREFE. RPDEBEDE
BT, ARNROVI bUITOKEZL2TRD S, Y —EARBEBLTEROTETRTHD. 7P vrILERHE
CHBL. Y—ERREHICKEZEY %,

TOvAIEREE VT b T OHBERBETRAENRARZTERD. 1T7L—>3> (1~2EROHAM)
SEIISATYMIT IV T—2a v zeRE9 %, EHRETEHFIRAY 7 bz 7 ZR%E. KEL. VT b
VITERRIEBMEREZHRORL TOWCHERF L

ElitiE. BT b LY RADBREBMNIICRIRICITS E SR1EIZEEH L TWW 3, desknet's NEODHI & T %i0ffice2000

TlE. iE—ROHY—E XRBEN4A DB TRHE L. 2012F(ICIFHTMLSZ $#A L f=desknet's NEOZ FFE L 7= T

FEMHETH 2R T Ittt (RIPRM 4776) KDBHERHTHZEIT TR HTMLOERGREXEDHK
(2014%F) IZERIFT=WIETH o7z

4 N
IE— K HRRHNTTRIE (AFBEBEMRAH (REEPRM 9432) RTF) OBBBETFv U7 X—)L (i

E—RFX—)l) ORXRZRERPVIIR-—JHELEDTE S HRAPOETEFEIPERY —EXTHZ, T—EXHA
TRIF1999F 2B TH > feo

HTMLS : HTMLIZWebY 1 b ZF3 L TOXY—0 7 v 78 (EEPURLA L ZZJ THE LT, BEZRER
$355E) T. HTMLSIZZD5DBDN—23 > TH B,

FEttIEEHRDOBIN G VERD.. 7570 RRTIEFAEMBRZ. Ny T7—URTIEYR— b —E IRz iR IC UGS ST &
TE 3, 2026FE18HAICE VT, U 57 Fhikdesknet's NEO. AppSuite. ChatLuckd BEEFIBARIDEET . Nvior—
RO R— b —EXFTLOEET (BHFEINE) EFELEED82.9%% G, ARRIF5,348E M (FiHALE12.5%18) 4>
7zo

ARR : Annual Recurring Revenue, FI#tHHARA ICH T2 tEiRe 1 —H —ICH D2 BRSO 12 L EHEEE
DEFETHEY LIciER.

VIEOIT7ERORERIE. V7V RRERICEZ ISV R —ERFT LR Ny T —IREMICLZTOL T bkt
B FEHBERICARTE 3.
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V7 bUITEREROFEER

V7 MY ITEEQEEMS 17518 181888 195181 205188 211880 22188 23F1AH8 2451880 2551848 2651848
(EAEA) Bijh B Hiyh = e 2+ = b 2+ = e 2+ i
Pl 2,117 2,312 2,662 3,082 3,461 3,925 4,210 4,580 5,207 6,218
HIEELL 11.2% 9.2% 15.1% 15.8% 12.3% 13.4% 7.3% 8.8% 13.7% 19.4%
IS RY—ER 1,084 1,259 1,498 1,768 2,095 2,412 2,703 2,951 3,428 4,335
AIEELE 17.1% 16.2% 19.0% 18.0% 18.5% 15.1% 12.1% 9.2% 16.1% 26.5%

= 19454 51.2% 54.5% 56.3% 57.4% 60.5% 61.4% 64.2% 64.4% 65.8% 69.7%
JO%o ~ 994 992 1,055 1,236 1,302 1,448 1,436 1,562 1,704 1,731
HIEELE 6.0% 0.2% 6.3% 17.2% 5.3% 11.2% -0.8% 8.8% 9.0% 1.6%
WAL 46.9% 42.9% 39.6% 40.1% 37.6% 36.9% 34.1% 34.1% 32.7% 27.8%
BB 39 62 110 78 65 68 74 71 82 166
AL -4.1% 56.0% 78.4% -29.0% -16.4% 3.8% 9.5% -4.5% 16.0%  102.1%
129:4 1.9% 2.7% 41% 2.5% 1.9% 1.7% 1.8% 1.5% 1.6% 2.7%
RETLE - - - - 2 2 2 4 7 14
EENR 392 433 528 639 771 1,166 1,229 1,224 1,975 2,517
AIEELE 6.9% 10.4% 22.1% 21.0% 20.6% 51.2% 5.5% -0.4% 61.3% 27.4%
EEARE 18.5% 18.7% 19.8% 20.7% 22.3% 29.7% 29.2% 26.7% 37.9% 40.5%

T FRERE B CICSRAEIERL

V75V RY—EXFELS

IS RY—ERFELE (B X2 FFEEEREE69.7%) & ERRADI ST RIRICKZBEMNEAR (BE=L) 20
hEHEESH SEBRIN B,

BEEFRLE (£J A FFELHERLE68.5%)

desknet's NEOZ 5T I ([E57.6%) « AppSuiteZ 5 K ([E6.4%) . ChatLuckZ 37 K (E1.6%) ODZhEhdA
EAARe. FoMBEFEL (F3.0%) h5%%,

TOMBEFTLERIZ. FAHHERAZASPEREEICH LOEMTHIGLIEEDTLROM. ENEGTELSBETLTH
%o OEMTId. FEHMASPEEEICH L TEARGRZMIEL. EHIES 12 AMZR/T 5. ASPEEEIL. BHT VR
CLTREHOEMBZRTY %0

ASPEXEE : 77V r—>aY VY I EOY—EReXy FT—URBRHATRETZ 7ONIZ DI L,

EOMIRBIEEE (F1.2%)
ZOMEHBIEEFIE. V7V FROBERDA VA M—ILMERLBEICE BT ERTH B,

U370 P —ERFT LR DH#R

2579 FY—EXFRLEEOHB 175188 181880 195181 201888 215184 2201BH 23F18M0 245184 255188 265181
(BHA) Biyh Hiyh Biyh i b5 i i et be 2 =
U5 RY—ERFTLR 1,084 1,259 1,498 1,768 2,095 2,412 2,703 2,951 3,428 4,335
[ik: 34 17.1% 16.2% 19.0% 18.0% 18.5% 15.1% 12.1% 9.2% 16.1% 26.5%
AmEsEt 794 1,064 1,331 1,623 2,036 2,352 2,636 2,894 3,383 4,259
AL 37.2% 34.1% 25.1% 21.9% 25.4% 15.5% 12.0% 9.8% 16.9% 25.9%
desknet's NEOZ 577 R 669 931 1,170 1,416 1,715 2,002 2,237 2,445 2,871 3,581
HIEELE 52.9% 39.1% 25.6% 21.1% 21.1% 16.7% 1.7% 9.3% 17.4% 24.7%
AppSuite”7 57 R - - 9 32 53 92 134 177 251 395
HIEELL - - - 2524% 66.0% 75.0% 45.8% 31.8% 41.9% 57.2%
ChatLuckZ 57 R - 8 29 49 58 63 67 73 83 97
AL - - 2624% 67.6% 20.2% 7.0% 6.8% 8.7% 14.3% 16.7%
ZOHMBEEE L 124 125 123 127 209 196 198 200 178 186
AL -11.6% 0.6% -1.3% 2.5% - 6.4% 1.0% 0.9% -10.9% 4.9%

Z DRSS - - - 42 60 59 67 57 45 75
AL - - - - 41.5% -0.4% 13.0% -15.2% -21.3% 68.3%

HFR : FEERE S CICSRIEER
*2020E1 BHBLFI D Z Dt BEEF S L. ASPEEEMIIFH LS. 2021F158L%IZ. ASPEEMITFELEDIENEOMDELEZLET,
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U370 FY—E T LROREER

At SO R —EXDFTELSICEEL/IEIBE LT, desknet's NEOD U S5 KRk (desknet's NEOZ S R) 1—
H—8. BFEBNERERERLTWVWS,

P desknet's NEOZ 57 KD2026FE1HHAKREF D I —H —#I558F A (RTHELL3.9%18) TH oo I—F—HEER
ICSREEHDEH L f=desknet's NEOY 577 K D BEEF B Hi|3545HTH o 7o

» BAFEHMENERIE. 2026F 1B HAFAMFHRICHE L T0.27% TH > Tco 2024F9A1HDMEREUE TRIBEKEL B>
foo BANICBRIBBRBEICEVWTHOATOBNRIITEZ <. RENICHB TS LV S5 BEic&Nd,
EttORMmIEEEMLORR C LB LAREUENHD . R[BBEEICEVT. BEOMRICH T SEEMNRES
CEDSENREOLEFRZEBIEL T LAFAHERADIETEVHETE LTV S,

757 Y —EXF LR OREERER
17EIAI 18E1AM 19F1AM 20F1 58 2F1A8 25188 235151 4180 255158 2651818

Biyh Bk Biyh EE b 255 L b 255 i e 2 i
HERI——8 (FA) 161 207 245 303 383 - - - - -
R 37.6% 28.6% 18.4% 23.7% 26.4%
HiEE 44 46 38 58 80 - - = = =
desknet's NEOZ 57 ROHARI—H—# (FA) - - - 381 452 483 519 537 558
AIEELE - - - - - 18.6% 6.9% 7.5% 3.5% 3.9%
257 R —ERARPU (BHADFAMEF RS, M) - - 400.9 525.8 579.2
BIEELL - - - - - - 31.2% 10.2%
FEHAEEM (M. SRitH) 476 482 491 494 495 - -
BIEELL -3.8% 1.3% 1.8% 0.6% 0.2%
;jﬁe)sknet's NEOY 57 ROFHHEHEM (H. SRt 401 399 407 453 545
AL - - - - - - -0.5% 2.0% 11.4% 20.3%
jf;g;‘;; NEOY 5 K ORFHME (BHDRM 044%  026%  041%  050%  064%  0.27%
BiEE - - - - - -0.18% 0.15% 0.09% 0.14% -0.37%

HFR | EHERE D CICSRIHERL
YRGB 1nBHD 0BER E/2—Y —# EIEERTY) THEH.

7O%7 bRER

IO REES (BT XY b EEMLE27.8%) 13 ERADNYT—IRRICE BTV R/ L. $R—FF—EZX
Fb. H2ETA X7 L TOMRBIEEED 5MB.

STEYRFL (£ X MR LERLES.0%)

S1t > X7 LI, desknet's NEOZ 1t >R (E3.3%) . AppSuite ([E1.2%) . ChatLuck ([E0.4%) DENZND
S4B, ZOMS AU RFTLE (F0.1%) h5H3, B, 2024F28 LK Ddesknet's NEOT V4 —TF 541X
S14t > X rdesknet's NEORE—IL ST E Y RIFHKE TN

HR—rH—EXFTL (E17.4%)

HR— b —EXFTLEIE. SEROFEHOYR— b —EIBTHD, 2026F1B88HICEVWTHR— M F—E XFEEICH
& Zdesknet's NEODIERELIZ82.1% TH o 7=,

HR— b —EXFTLEIZ. BEARBICKRERS A ADRFTEIEDICONTEAHH B,

HR— b —E XFELBMED 28T % desknet's NEOS 1 2> X D2HAFHZR L 1B (Y7R— ~FELIBME/ 51+
VRFEEILE) 3. BELEL0%D543% THB L THED, 2024F2BD5 1> ABEURE. LRERDRE > TL
%, MABURNFRE—ILSAEXRFEZNIEB I Y R— b —EIRHDERT2EBUBROMANERTH o 7h #
BRIDFBUBOYR— b —EXMADNBAL B EBREDNERESRIEIZIBREL TV

HR— b —EXROBUEIE. ERICENET 57 FIROBRENEZ TEZKETHD. BIIKIFEALBVE WD,
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HZAE2I1X5%LE (E1.4%)

HARTAXFELEIE. Ny TF—hHREGOEARIC. BRTEREZAXEZIAALEBEICETET S, BEttICENI. (F
CAEDEABF THRAIAAEMI R EHREEATETZIE LTVEH. EAFPS AR OENAYICHEE
DAREIELEADEBEABLYICEWVWT. HAEAIYIXZT5 e H 3,

ZDMRIEIFEE (F14.0%)

FOMBIEELZIZ. Ny T —DRBROA VA —ILEERLICLZHLEETH 3.

7049 FELBO#E
7049 FREEDHE 1751888 185188 1951888 205188 2151888 226188 23F1 A0 245188 255188 2651818
(BHA) By By By i e+ i e 2+ i e 2+ i
JO4o rELEE 994 992 1,055 1,236 1,302 1,448 1,436 1,562 1,704 1,731
R 6.0% -0.2% 6.3% 17.2% 5.3% 11.2% -0.8% 8.8% 9.0% 1.6%
SAEYRFEE 301 265 310 313 327 370 333 408 340 313
AL 9.2% -11.9% 16.7% 1.2% 4.4% 13.1% -9.9% 22.5% -16.6% -7.9%
desknet's NEO 301 265 271 266 223 255 205 237 221 208
BRI 9.2% -11.9% 2.0% -1.6% -16.3% 14.4% -19.6% 15.5% -6.7% -6.0%
desknet's NEOIY4-7° 547 207 187 195 199 163 203 164 185 - -
R 12.1% -9.7% 4.3% 1.9% -18.1% 24.7% -19.2% 12.5% - -
desknet's NEOZE-)l 94 78 75 67 60 52 41 52 - -
R 3.3% -16.8% -3.4% -10.5% -11.0% -13.4% -21.2% 27.5% - -
AppSuite - - 39 47 66 60 79 116 74 76
R - - - 20.2% 39.7% -8.0% 31.6% 46.4% -36.0% 1.9%
ChatlLuck - - - - 29 48 38 47 35 23
B - - - - - 69.2% -20.5% 21.3% -24.6% -34.1%
ZOMS 1%L - - - - 10 6 10 8 10 7
HIfELL - - - - - -38.8% 71.4% -18.9% 15.8% -30.7%
HR— b —E 2% L 486 513 541 572 682 715 801 843 954 1,083
AL 1.9% 5.6% 5.4% 5.9% - 4.8% 12.0% 5.3% 13.1% 13.5%
desknet's NEO (IHERET) 486 513 541 572 612 630 690 706 784 890
B 1.9% 5.6% 5.4% 5.9% 6.9% 3.0% 9.5% 2.3% 11.0% 13.5%
BIEE 9 27 28 32 39 18 60 16 78 106
HR— hFE EIEINER/S £ X LR 8.5% 6.4% 10.3% 1.1% 14.5% 12.1% 16.9% 17.1% 20.5% 42.9%
HZAEIAXFTLE 78 88 62 107 150 169 73 106 142 87
HIfELE - 13.7% -29.3% 70.9% 41.1% 12.2% -56.7% 45.8% 33.6% -38.6%
Z DRSS - - - - 142 194 228 204 267 247
AL - - - - - 36.6% 17.5% -10.5% 30.6% -7.4%

HFR : FEHERE S CICSRIEER
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i@

%2024F1 BHAL FIDdesknet's NEOIZdesknet'sNEOT Y 2 —F 514 X512 X desknet' sSNEORE—ILS AV ADEFTH D

1t A7 LR OREEE

FAEYARLBICEET BHERE LT AHEBERI-—F-HZRATLTVWS. ER1-T K& FRHRICHITHH
KERDY 5T FREZI—F e Ny T —PRIRGERA I — OG5 TH 3,

ISy — SRR SRR — Y — st BRI EEL LINSEROLGVI—F—bEaFN3, 72 L. BEI—H—%K%
DOFBEH SHRIL— ¥ —RIIBIEATRETH 3,

GAMBCCIRFEMICOVWTHRRIBBWVWA. F1 1> REAFIDOR R Tdesknet's NEOD/Vy 7 — IR THEMBIICHRTE D
ZVWTI2E RE-IILSAEVATIRZAE Y REB78FH (1002—H—) . R—bF—EXIR40FH/E (50~
951—H—) Holco TVE—TFSAXASAEVATIFZ I ZKT,500FA (5,0001—H—) . Y R—rH—EX
1,350 FB/F (~5,0000—H—) THoT
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desknet’'s NEODEFEI—H —#D#TE

1Y BB 1751888 1851880 1951888 205188 211880 226188 23F1RAf0 2451881 255188 2651818

FA) Hiyh By By i e+ = e 255 i e+ i

desknet's NEOD R 1 —4 —# 3,500 3,700 3,900 4,150 4,384 4,626 4,840 5,070 5,260 -

BIEELL 6.4% 5.7% 5.4% 6.4% 5.6% 5.5% 4.6% 4.8% 3.7%

ER 210 200 200 250 234 242 214 230 190 -

desknet's NEOZ 57 R DEER I —H—# - - - 381 452 483 519 537 558
AL - - - - - 18.6% 6.9% 7.5% 3.5% 3.9%
I - - - - - 71 31 36 18 21

HFT - EERE S CICSRAER
*desknet'sNEODEEI—H—#id. B RZ3EZOI—F—HEZT,

530G Dl

VI RNIITEETIE. BHERORREICSEANTZ2AHTH 3D, —BHFROET - Y —EXDERICOBEND LS5 HIF
BIIZERREITo-THD.. BN L TR ET S,

RAtTFRTT LS DHER

BiFART LB O#ES 175188 18188 195188 205188 211810 225184 23F 1AM 245180 25184 26518

(BHA) By Biyh Hiyh i e 2 i e 2 i e 2 i

BABRHET LR 39 62 110 78 65 68 74 71 82 166
AIEELE -4.1% 56.0% 78.4% -29.0% -16.4% 3.8% 9.5% -4.5% 16.0%  102.1%

PR | B ERE D CICSRILER

VI hIITEEOER

VI MIITEEOEGIS. BEERISAMT S ESRAEIFEREL TW3, 2026F188BICEVWT. VI MNIITEXEDE
ETEAZETRLUILERIE, FEE. B2 (A IR ¥HIC1.00TH > UTIC. ARE. VIO
TEXOEADHRRAICKZ . BEDTERM. BRTERV—IREREX AT 3,

Fo bIRME (Bf)

2025F1RBAICHE VT, BATOR LRERMIEKIF292%THo7co BRLERMOFTEERIZIFHE (BFTLEEE
12.1%) . Ef5R (A6.2%) « StV XHK (F3.5%) TH3. TLECOEEFMEHLH 2T EEMERIZ. EffHC S
1> ZEHCRS5 N3,

) BHBE IO TOABET. ABROBMELIUR—I 7Y ZICBLETENY . ATV Z7I3HZEA
DHZETV. FEERAIIITHRV. EtIIHZERA (EXBEC) Z2B8FI0NEERET %,

» EER Y -N-DLURIBETH B, 777 FREGOIRFTILRICIEL TH —N-—DBREZEPITHENDD.
72U R —EXFTLROEMICH > TEERDHEMY 5,

Y SAEVRH it DEFEA TS 3y GTRE - BERBELY) T, EEAICKILVSERATH S,

P REBENE VI LU TOENETH D, EAHISERECEISENT 5, MHBHRTENOY I T T7ICOW
T, RIARGHEE (1218) ICE1F 5 RIARTINEG ICED < EEEE R FRTAERRBICE D <HFRIEO VT
MARZTVEZFLET %,

Y RBERE IV FROEEICRIBEASLVIREHEDARETH S,
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T LREDHERS (B)

o EREDHER (BiF) 165188 1751888 185F18H  195F18H 20518# 21F188 226184 23F1AH 24F18A#8 255188
(EAEA) Bifk Bifk Bifk Bifk Bifk Bifk Bifk Bifk Bifk Bifk
bl i 450 583 642 877 987 1,103 1,242 1,306 1,289 1,521
RAf=R 23.6% 27.6% 27.8% 32.9% 32.0% 31.9% 31.6% 31.0% 28.1% 29.2%
M 1 1 0 0 1 - - - - -
Ell=ti=o 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
H5E 297 332 374 417 448 509 495 503 561 631
Pt 15.6% 15.7% 16.2% 15.7% 14.5% 14.7% 12.6% 11.9% 12.2% 12.1%
51 360 425 457 596 686 742 936 994 958 1,050
afgxt 98 123 152 181 235 279 295 317 316 326
FLEt® 5.2% 5.8% 6.6% 6.8% 7.6% 8.1% 7.5% 7.5% 6.9% 6.2%

S 2K 55 56 71 91 131 123 150 173 177 182
FLEtkR 2.9% 2.7% 3.1% 3.4% 4.3% 3.6% 3.8% 4.1% 3.9% 3.5%
REENE 70 17 101 146 105 119 211 231 189 254
Pt 3.7% 5.5% 4.4% 5.5% 3.4% 3.4% 5.4% 5.5% 4.1% 4.9%
EBRTHE 59 53 52 70 83 115 155 166 162 162
FLmiE 3.1% 2.5% 2.2% 2.6% 2.7% 3.3% 3.9% 4.0% 3.5% 3.1%

BN EHRE 238 196 218 153 224 224 298 324 339 336
FLmE 12.5% 9.3% 9.4% 5.7% 7.3% 6.5% 7.6% 7.7% 7.4% 6.4%
HZERaRE 103 142 61 23 84 67 41 93 81 34
V7 bz 7IREE 135 54 156 130 139 156 257 231 258 302

HiFR | B ERZE D CICSRIHER

RFEBERU—RERE (i)
IREER (B) (F2025F18MICHEVT322% T, EBRBRLEERE (BAETLRLEXR66%) . HERUFY
(A7.3%) . REHKM (F3.5%) FTHolco REBOEEDIFLALDTLREDEFHEDOBRVWERTH 3,

» LEERLGE  LEECEOBFEEIF—ICEHITSERATH S, 2024F1ABIERVAEB L. RFE@ticmirTrL
ECMAYLEERZRL LT C & THIHALE68.5%B & & o1,

) RERUFE., RERMW : BERUFHIZ. EXTNM. EERFIOABICEIZERTH S, 2020F188HELV
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FIRMBICEVTIZ. EXRAFI. BESFRRMLOZEN —K L. HBE5ERVOFHIIBIRFIHRL A £ 78 27

IRFEERU—REEEDHR (HE)

IRFEBERU—RERE DS (BX) 165188 1751888 18180 195188 205188 211E188 22188 23F1A# 2451888 2551848
(BHA) Hifk Hifk Hifk Bifk Bifk Bifk Bifk Bifk Bifk Bifk
IR ERU—REEE 1,087 1,142 1,237 1,257 1,451 1,587 1,519 1,677 2,072 1,681
BIEELE 14.7% 5.0% 8.4% 1.6% 15.4% 9.4% -4.2% 10.4% 23.5% -18.8%
IREER 57.1% 53.9% 53.5% 47.2% 47.1% 45.8% 38.7% 39.8% 45.2% 32.2%
LEELE 339 309 347 357 343 412 365 402 677 345
AL 34.2% -8.8% 12.2% 2.9% -4.0% 20.2% -11.2% 10.0% 68.5% -49.0%

R B 172 178 178 181 187 183 173 175 177 181
AL 3.5% 3.8% 0.2% 1.6% 3.2% 2.0% -5.8% 1.5% 1.2% 1.9%
HBERUFY 152 181 213 237 287 344 342 358 365 380
AL 5.8% 19.0% 17.7% 11.3% 21.0% 20.2% -0.6% 4.7% 1.7% 4.2%
HE55|HERAE 6 7 7 7 15 37 35 40 51 67
[znE: 354 9.1% 15.1% -5.0% 6.1% 117.8% 154.9% -6.6% 14.6% 28.4% 31.8%
SREHAT B A 4 4 4 5 5 9 6 14 10 10
AIEELL 31.4% 15.0% 3.4% 26.3% -10.6% 79.0% -27.4% 126.0% -29.5% 2.4%
REEEE 4 6 8 7 6 9 15 23 30 39
HIEELL 62.5% 43.2% 44.4% -11.3% -19.8% 63.0% 67.7% 47.4% 30.6% 32.3%
EHEEEZEYN 1 1 1 0 0 0 0 0 0 0
AL 27.2% 38.9% -42.0% - - 11.1% 110.5% - - 197.2%
HRZRBIRE 88 125 61 23 90 68 41 93 153 54
AL 62.5% 43.2% 44.4% -11.3% -19.8% 63.0% 67.7% 47.4% 30.6% 32.3%
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FILE T 2WebBARBEDY ) a—> a3 VHiRMT 2,

F#tld. Pro-SPIREZ IV Z7OHEFRZEBNC L GEBFRME L. X TLEEY —EXFBEOREERIZ.
2025F1BEARE S TI2IATHD. TDOSBHIONH TV ZT7TH B,

2 2T LRAEY —EXBRDOFIRHR

SRT LAY —EXBEOEENE 175188 18188 195188 205188 215188 225188 23F1AH 24188 258188 265188
(BRA) Bk Bk Biyh et g et b2 et g bt
bt - - 661 1,861 1,992 1,787 2,012 2,021 1,936
HIEELL - - - - 181.5% 7.0% -10.3% 12.6% 0.4% 4.2%
EENR - - - 60 162 127 94 103 66 74
HIEELL - - - - 171.4% 21.7% -25.8% 9.6% -36.1% 12.2%
EEARE - - - 9.0% 8.7% 6.4% 5.3% 5.1% 3.3% 3.8%
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BN EEOEEME 1751888 1851880 1951888 205188 2151888 226188 23F1 A% 2451881 255188 2651818
(BHA) Hiyh By Hiyh = e 2+ = b 2+ = e 2+ i
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3
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PIBIBICE Lo HBEICN 9 2 REIIFHL T 5 L SRIEIZFE X B,
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DOA—H—tHER (CPU. XEY, RBIEEEZE) LHAY—N—DHEEOFINZEZITHEV, ZHIIHL T Ny T —JRT
BINS5OFNZERITBcD. Ny T —IRISEMNLGHBENTV ESRAEIZERHEL TL 3,

El#tTld. 19994 (Cdesknet's NEODHTS & 7 3i0ffice2000% F5EUfE. 1 —HF —IHKDCPU. XEUHD Y —R(E
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B E. MRS & LAENIICHEEDEVIRR THEBZ ZFTUMET. AREROEAERAEOIMEIZH DA
%o

BEMHDIY R— T ZHRI IR0 Ny T —IMBEREBBNTELHE5NZHDD. FAEEATOEENUER
EEREOFBRIIMEL. Y R—- M —EXDRRICLZRENBNRFICHB B LARTIFEZEZITWVS, MAX T Ny
T—URTOEME. 757 FROERAEICEVWTHICARETH S ESRIEIFEFEL TS, KIDISAICED. &
S RRONEY —N—DBREZNHITE Y —N—ROERICDOBRDBM. HEY —N— & 1 —F —ImROBEEBESE
T E B LSRG L TV 3,

EEDI ST RRIN—TIITRAFTHEIF A RIIGHESHOBBELART, /—O—FY—L—{FEY
W=7z 7 e LTRWEENR LBt 8T S

EEDISIRRIN—TITTEAFOH AR IGRAEE (REEPRM 4776) Tldk. HEHORELICIELTY
R X Officee A1 ARTX HIL—>D200&mEREAL TWS, 1 HRDUX Officeld. JIL—FozT7EE LTI
desknet's NEOX[BZBICHEZHDD. FEENEEF>TWVWSE/—I—RY—JLEDEEICHKNH D, —H. TARIX
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HIL—2IF/ —2A—RY— L OFEENTTRETIZBH 3D, desknet's NEOICHRZ r BFEr 4%, DXOHEEPT Y=
TARBREEEZIC/ —OA—RY—IAOHEFENEFE 3P T. AttdDdesknet's NEOIZ/ —O— RY—JL—&B T )L —F
7 LTHA AT IERICERTE VKRS MBI EE T 5 ESRITIFEZ TV,

ElitiE. —SDOEERESL T TR, 2TOREICITOX ) w b ERHITZcZBELTED. AHIEZDEXICED
Zdesknet's NEODEMZERE L TW 3, BEICIZdesknet's NEODRTE T Bi0ffice2000 (1999FF35E) CHWT
b, HROANEBRHEDBETH o1 eDICHNBETOEADNRARETH o1, BEEZIDG LHNEETHEAT
BERMERE THFE LTz, X T ERDERAOETEINHIR E ORMOEREEZ V57 FIROBERBARICKMT 3 b,

AR DIKRIC D7 h > TULV B & SRAIEERE L TW 3,

ARV IEDUEE T, TERLEEGELERZMH TETVS I L. REBMMERERICDRH > TS ESRIIE
RELTWB, ELREHAOT ERLATEGCELREITARIIDIT.0% (2025F128H8) ICxt L. B EE
6.2% (2026F18H3) THolco E+HIF2024F1BHAICEMAE BB RETDT LECMZREL - L TRERBLEE
GEIEERD148UICKES LF LA, —EULOBHMEZERFI TS ILCVWSHETOD . 2025F1A8I37 L ECMZ
L an o7

M T BEEROEBEITOA Y Y b LT Ny T —JRTCAARMZEA LSS, HREmCERLAAY IR
EDHRREDIHICEH DL B, Ny T —TURDIGE. BEEREIJHERBARIC, 7723 e LTEAHERZEAT
3. @O EIdImRY Y —XDEEZIMH T 5xMeEAs LI HaARICRRLTE . 0o, BRICHE
BEDEWRR THRFZZITAET. mARREZIHITE %,

FREMAD' T LECMAB EBRBNBLEERZTS P, RcREEZE- 1R ZEAL TSI /2 LT, HICH
IMERICHITBRHMENMBEVNC L

SaaSE BRI VW T EER TP RELAHEREFICL > TA—F— %8B, —RICVIT7ELATIIHEKRLES
BTHBESREIEEREL TVWE, SV I T7ZERERL. TCHSESNZNELZD CICHEDBINYCHEEZITL. 11—
H— |l > TOMERSIELIFRZI T, SSICA—H—HOEMERZ D TE S, FICTIL—TU 7. s
BARDBZ BBEICT — BT PRBHAEANDREAADZBERENBETHEHMMNICZ A vF /IR MHEL . it
ICHAITL TS T 7E2BRT I CDEERENT L.

Bt N ETRFERIBEZE >R ERAL TSI T, TLECMREBENBLEEGRZT> CELHaftit
ICH L. BICHNEROTHBICEVWTRAED SR T 2RRICH B, FEitIF2023F1BHAE4MFHICT LECMZRREL
TiEFh\ 2024F1BHRICHTLECMZ R L 1o BE#IFTLECMOREICE D —EULORMEEEHNERETE LI L
T 2025F1AMIE—4 L TT LECMZRD X e, BEMADRITLTRMEZESH TET/LRT. CNETOLEE
EERIED EH DS EROBREEFHRICEDL SBHERE D5 THIEEINS,

desknet's NEOADKEFEEHL <. RAEZHEDREZERTIT LAV L

2026 F 1 AHAREFSICE W T, Ettiddesknet's NEOUANI TR EESERLE TL0%EBIINEDOIFE B3 HBERRTET
WAW, FROY 7 I I T7ELICH T2 HAEAFT LEESEREEDK80%N Y IL—F T = 7 Tdh Sdesknet's NEOICHEEER T
32HDESRHISIEBREL TWB, —AT. YA RIXETIN—F 77D 1 7KRIX Officec. H1ARDX HIL—> (2025
F12RHAFE ES8AE34.9%) ICINR. BIMTEERIRERRERE S X T LBERT S v b7 +— LDkintone (F57.9%)
BRALTWS, YA ARIXETIN—F 7 7UANZREDOHFHE LTERTE TS ESRAIFEREL TW S,

COBER. BRIEFTARIIIR L TR LEORBEERETHMUL TWVWS, FAHEEDT ER6,2318HM (202641
BEA) IZR LT, Y1 RIXDFELESIF3ITA0EAMA (2025F12881) THotco BLBOETFHERERIE. At
2022F1 AN 52026 F 1 ARAICHMMT T12.2%. B0 AT XIF2021F12 BN 52025F 12 BHRIC AT T19.3% TdH >
TCo
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RARKMH CHEFRDRREATIEADOFIE BD. 1RV IR LARABKTES

Bttid. Ny T—ROMARTERBLIEMOMEZERITZH 5. BRABL L THERBZITOTHERDOAHZK
BY%. #ALIABI. REORT (REEOVLT) 2RI B LDISFREEOHEZNTITEMRT 5. —H T,

EEMHOT A RUIIIFARAB L L THERAB CHFERAOBAZIT 3. COMRER. E+HORREHIEY 1 RT XIDH
RAEFCHRUIMRETH D, NEORLRBZEMT ATy THTEHD ., BERORES LUCHRETHUL TV L
SRALIFERH L TLV B,

BMRABEZSOREEME. FMABEII64A Q025E18H) . 1 RIXIE1I6A Q02561288) TH5. BE
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BEAHBZHDD. TR X0ffice TTIF—EPIRREDEREICIRES N D, 7oL, ML HEHADETEZREFI THAD
REREZHITTED. JIL—TI7 7 Z0DHDDOEEAR TORENGIEWVIIAWVESRAIFFRHL TWL S,

FEJ I -7 7EEmOEE

ERE TlE. 757 RRR. /Ny — kRO A Tdesknet's NEOICBAIMN $H

757 FIREMSR (FHAMR)

LRI HIN—>

Google Workspace Microsoft 365 (D59 EIR) Y+ Ry X Office desknet's NEO
BA3001L—H—%T BA3001—H—FT 1,0001—H—%T o RAVAHA—RKIA—2Z HATSY
eBusiness Starter eMicrosoft 365 Business Basic 990F3/8 F7=i% 11,880F3/F 660F/8 F7-i& 7,920/ 660F/8 F7-I& 7,920M/%F
. 1,187 £7-1% 11,867F/4&F (989 o
1,045F/8 713 10,560/ m/EAEY) o/LIFLO—R
eBusiness Standard eMicrosoft 365 Business Standard 1,001 —4%—k E 7(;3)\/9 —REIA=R+DRAZL
. 2,474 F7:13 22,488F/4 . N _
2,090F¥/8 #1713 21,120M/4 (2,061F3/B4E) Jilbesis[AY=y ohcs 1,100f/8 F7=id 13,200M/4F
eBusiness Plus eMicrosoft 365 Business Premium

3,300F3/8 %7:i3 33,000//4% 4,954P9 E 713 43,534F/4

(3,628M/B1E)
- —-HoOHIREL A—H—BOHIREL
eEnterprise eMicrosoft 365 E3
BRWEDHE 66,779 (5,565F1/A0H)

eMicrosoft 365 E5
108,346/ (9,029FY/A#8H)

T ERBERIE D L ICSRIEIERL

BH. BIIF2024F981HE D 1R TX4IF2024F11B1BED 75T RIRDEEREZHE L o REEIT
desknet's NEQX H 1 7RI X Office11—H—H 7= DEMRIZFEIKE L 4> 7=

12—Y—H 7= D {fitE desknet's NEO H#+R X Office Y+ RI X Garoon
BXFSS5>Y SH1Fb 2 E—=F TLET7 L 300 —H—MTF 301~1,0001—H— 1,0012—H—=L E
(M. Bi5) TERATAE HEAE  RERMER WM (ERME  FER TORME FER ORMEN Fhfdg TESRAMmAR FhfdE
B#a 400 600 500 600 800 1,000 845 900 800 900 BWEht 900
== | 4,800 7,200 5,880 7,200 9,405 12,000 9,935 10,800 9,405 10,800 Buw&ht 10,800
dI—H—# 51—%—ME 51—%—ME 5a—H—BE 3001 —H—IUTF 301~1,0001—4— 1,001 —H = E

PR | BBERE D CICSRILER

Ny Tr—JRiE. AEBERBETIHERLS R . BERZDdesknet's NEOE I 1R I X HIL—UHRIET 3,
desknet's NEOE A RUX HIl—>rdH, BELEIMHYUEDOEAI—H—HOEMICHEV. 12— —H=D O
BAMERT %, UTFiE. 1002—H—¥r1,0002—H—TEA L-BE DM E 6T T 3.

BE. PRI ZIF2025F 7RIS HARIX HIL—>D202TFEI0BL S DIERZ 1 £ > RERFEDRT H £ 20334
1IBRZDH>TOHR— MRTEHERLTULS,
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N T —DRRMEAR LR (BHAER)

YALRIZX HIL—-> desknet's NEO
(M) MHEA SYZYJIaRb+ HAE R =02 =P 3
. HoER - - 500,000 90,000
1002 —4—
002—% 12— —H7b 11,000 2,200 5,000 900
R #EE - - 4,760,000 760,000
2—H—
1.0002=% 12—H—%7b 8,000 1,600 4,760 760

HFR . BREERE S CICSRIEIER
HARTZ HIN—=>DS =0T AR ME #6512 AT —EX1E/Ny I OFE, desknet'sNEODS Y =>4F IR ME. ERBHHR— MEE,

BEANEE SOEEFIHRAODOHR

IN=TI7HHE BETHIEAOHPLI-—H— L R 3EEFHAOOREEZT 3. ThEhOHEBIEUT OB
DTHBo

REBUERDEAK

EEHI2EL L THMERATHE L TV 5, RERTIIRRFHHNERET. EHOBRAZENE Z/NY T —IROEAN
KTHBAEEDEAHLLIZ1%Z TES,

EEFUERNDENEK
(F1b) 1999 2001 2004 2006 2009 2012 2014 2016 2021
EEHREFH 4,850 4,700 4,340 4,210 4,210 3,860 3,820 3,590 3,680
CAGR = -1.6% -2.6% -1.5% 0.0% 2.9% -0.5% -3.1% 0.5%
Kbz 14 13 12 12 12 1" 1 1 -
CAGR s -3.6% -2.6% 0.0% 0.0% 2.9% 0.0% 0.0%
PR B2 608 587 549 535 536 510 557 530
CAGR = 1.7% -2.2% -1.3% 0.1% -1.6% 4.5% -2.5%
RIS S 4,229 4,102 3,777 3,663 3,665 3,343 3,252 3,048
CAGR = -1.5% 2.7% -1.5% 0.0% -3.0% -1.4% -3.2%

AT KA TERLLE. 1345, 165, 18FHHERT - BEMETAE) . TFR21E. 265RF YR - BRERE) « 58 - BEEEE TTa24%. 285,
SBHBFERAEC YR - BHFRERER 2B LICSRHIER

PRERER. IWREEROERIE. PNEEEREICEDBIUTOERICE DI,

cBERZOMICEITEIPNEEDERIZ. BERED300BAFAUTEIIREEDOHN300AUATOEME. BEA
THd. CDIBEIRREREIZ. RREHD20AUTOEH. BATH S,

cHFERICEITZERIE. BERED 1008 HAUT RIBREEREDOHD L00AUTORME. BATHS, CDS55
IREERE L. EREBNSAUATORTE. BATH S,

NFRDOEITBERIE. BRENS0BAAUTELIBREREOHDS0AAT O, BATHZ. CDS55/)0
FIREEEIT. REBBDSAUTORM. BATH B,

cH—EXRICEITEERIG. BEAEDS50BHAUTXLIIREEDOHNLI00AUTOERME. BATHZ, D
SHEIREREEIZ. EREBDSAUTORM. BEATH S,

EEFHRAND

B RE - AORERZRA THARORSRMETAD (FRM29F#ET) 1 (&, 2030F X TICEEFHAD (15U L65
RABDOAO) FT0EBAZTEID. 2060F X TICS0BAARBICHZ L LTS,
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EEFHAODOHER

FEWMEIBAO (BHA) 20105F 20155 2020 20259  20305F 20354 20405 20458 20505 20555  2060%F 2065
0~145% 16.8 15.9 15.0 13.6 12.4 1.7 1.4 11.0 10.4 9.7 8.9 8.4
15~647% 81.0 76.3 75.1 73.1 70.8 67.2 62.1 58.3 55.4 53.1 50.8 48.1
65 £ 29.2 33.5 36.0 36.5 37.0 37.7 39.3 395 38.9 37.8 36.4 35.1
%4 128.1 127.1 126.1 123.3 120.1 116.6 112.8 108.8 104.7 100.5 96.1 91.6

HiPR 0 20104, 2015FDIIE (SRAEME) ICOVWTIEEHBERETR EZHEE) « 2020FUBEOHKIE (#EHE) ICOWTIKEIIMESRE - ADRREMZEAR A
DOFRHEETAD (HHSEHE) 1 £ DSRAER
*2020FLBFDHEEHBEICEI L TIE. HEHAL - FEEPMIREIC K BHEFHER TH B0

EEI{EadOE 3 -ti:3:
BRI X4t (BREEPRM 4776)

YA RI IS (REEPRM 4776) (3. JIL—TF 0z 7THIHAARTX HILl—Y (HEHIOOAU EDLEE
I¥) « BRI X Office (MMEHKIOOARFBOLERIT) ZHKT I, Joft. EESITLEBETISY T +—LD
kintone. X—ILEEYXFLTHZMailwiseb BELTW3, 1997TFEICAIZEL. REICT/IN—TITT7THRI AR
X Office 1% H5E L 1=

A TIE. 2025F 12O Y 1RV X HIL— > DRFHEAT#IF8,4004t (FIHALLS.0%1E) . T E®IZ6,213BHM
(F12.2%38) . YR 7 X OfficedREFHE A1 #1383,0004t (E2.5%18) . T L=136,8325HM ([E18.7%18) T
OTCO

2025F12AHICE VT, ARV IDFTLERDS B, 92.1%IFT 77 FEREDFTEFTH o1

H AR X DESEHR
16512880 17512880 185F12AH8 195F12AH8 205F12RAH 215F12AH 225128 235F12AH 245F12RH8 25512AH
(BHA) et bt R L i i i i i B
Pallat= 8,039 9,502 11,303 13,417 15,674 18,489 22,067 25,432 29,675 37,430
AL 14.6% 18.2% 19.0% 18.7% 16.8% 18.0% 19.4% 15.2% 16.7% 26.1%
5o LRl 496 641 749 1,067 1,086 1,339 1,951 2,364 2,940 3,736
RAfi 6.2% 6.7% 6.6% 8.0% 6.9% 7.2% 8.8% 9.3% 9.9% 10.0%
Pl Sy lEa 7,543 8,860 10,553 12,346 14,587 17,150 20,116 23,068 26,735 33,694
HIfELL 16.7% 17.5% 19.1% 17.0% 18.2% 17.6% 17.3% 14.7% 15.9% 26.0%
ppliat il A e 93.8% 93.2% 93.4% 92.0% 93.1% 92.8% 91.2% 90.7% 90.1% 90.0%
RS R U — A TR 7,028 8,058 9,450 10,613 12,317 15,709 19,505 19,674 21,842 23,593
B 2.7% 14.7% 17.3% 12.3% 16.1% 27.5% 24.2% 0.9% 11.0% 8.0%
IREER 87.4% 84.8% 83.6% 79.1% 78.6% 85.0% 88.4% 77.4% 73.6% 63.0%
UNCS 2,891 3,384 3,955 4,654 5,502 6,315 7,854 8,828 9,389 9,826
w55 EE bR 36.0% 35.6% 35.0% 34.7% 35.1% 34.2% 35.6% 34.7% 31.6% 26.3%
IRE BB LR 41.1% 42.0% 41.9% 43.9% 44.7% 40.2% 40.3% 44.9% 43.0% 41.6%
LREERE 1,523 1,674 1,765 1,854 2,673 4,907 6,452 4,313 5,618 6,370
w7 EEtb 18.9% 17.6% 15.6% 13.8% 17.1% 26.5% 29.2% 17.0% 18.9% 17.0%
PRE B LLE 21.7% 20.8% 18.7% 17.5% 21.7% 31.2% 33.1% 21.9% 25.7% 27.0%
EBEAE 526 649 767 783 841 960 1,000 986 930 932
FRRRERE 274 284 441 481 341 266 270 889 1,228 1,491
EEFR 515 802 1,103 1,732 2,270 1,441 611 3,394 4,892 10,101
BILELL - 55.7% 37.5% 57.0% 31.1% -36.5% -57.6% 455.5% 44.1% 106.5%
[=E k=S 6.4% 8.4% 9.8% 12.9% 14.5% 7.8% 2.8% 13.3% 16.5% 27.0%

HFR D B AR XDOERE D ISR
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YA R ZORMFIEARIR

(1)
kintone

HiELE

Office HIL— > D&EEH

BIfFLE
HIEE
Office
HIEELE
HIEE
HiL—>
HIEELE
HIEE
Mailwise
HIELE
HIFEE

16512818
5,500
57.1%
57,000
6.3%
3,400
53,000
6.0%
3,000
4,000
1.1%
400
5,000
1.1%
500

HFR - AR XDER%E S CICSRIER
*kintoneld? 57 R DAHDIRFED 7= HEREZHI11EL
MmNy T —hR/ 0 57U RiRZ B8 LT-ERENE AR

Shared
Research

1751281
8,000
45.5%
61,600
8.1%
4,600
57,000
7.5%
4,000
4,600
15.0%
600
6,500
30.0%
1,500

X wINY 3921
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18512848
11,000
37.5%
65,000

5.5%
3,400
60,000
5.3%
3,000
5,000
8.7%
400
7,500
15.4%
1,000

19512848 2051281

14,000
27.3%
71,400
9.8%
6,400
66,000
10.0%
6,000
5,400
8.0%
400
8,800
17.3%
1,300

18,000
28.6%
74,800
4.8%
3,400
69,000
4.5%
3,000
5,800
7.4%
400
10,400
18.2%
1,600

21512848 22512R80 235F12888 2451284

23,000
27.8%
78,400
4.8%
3,600
72,000
4.3%
3,000
6,400
10.3%
600
11,800
13.5%
1,400

27,500
19.6%
81,800
4.3%
3,400
75,000
4.2%
3,000
6,800
6.3%
400
13,000
10.2%
1,200

32,800
19.3%
86,000
5.1%
4,200
78,600
4.8%
3,600
7,400
8.8%
600
14,400
10.8%
1,400

37,000
12.8%
89,000
3.5%
3,000
81,000
3.1%
2,400
8,000
8.1%
600
15,000
4.2%
600

2551251
39,000
5.4%
91,400
2.7%
2,400
83,000
2.5%
2,000
8,400
5.0%
400
16,000
6.7%
1,000
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RAF5 AR

ERHEE 175E1BH  18E1AMA 19180 20518 21F1BH 228188 23184 24F1PH 25F1AH 265188
(BHA) By Bk Bk pe 25 i i i i i i
EaA - 2,117 2,312 2,662 3,743 5,325 5,920 6,007 6,616 7,263 8,230
BIGELE 11.2% 9.2% 15.1% - 42.3% 11.2% 1.5% 10.1% 9.8% 13.3%
7o LR 583 642 877 1,519 2,589 2,891 2,775 2,976 3,231 3,494
Fo LA 1,533 1,670 1,785 2,224 2,736 3,030 3,232 3,639 4,032 4,737
BIELE 5.5% 8.9% 6.9% - 23.1% 10.7% 6.7% 12.6% 10.8% 17.5%
pliat SyilE S 72.4% 72.2% 67.1% 59.4% 51.4% 51.2% 53.8% 55.0% 55.5% 57.6%
IR B R U—RERE 1,142 1,237 1,257 1,525 1,816 1,782 1,991 2,342 2,081 2,239
FLRREE LR 53.9% 53.5% 47.2% 40.7% 34.1% 30.1% 33.1% 35.4% 28.6% 27.2%
BEANG 392 433 528 699 921 1,247 1,241 1,297 1,951 2,498
HIEELL 6.9% 10.4% 22.1% - 31.7% 35.5% -0.5% 4.5% 50.5% 28.0%
EEARE 18.5% 18.7% 19.8% 18.7% 17.3% 21.1% 20.7% 19.6% 26.9% 30.3%
EENNE 37 21 22 23 41 14 96 85 101 15
EENEA 0 2 3 5 13 1 1 7 3 2
BENR 429 451 547 717 949 1,361 1,336 1,375 2,050 2,610
BI4ELE 11.0% 5.3% 21.3% - 32.3% 43.5% -1.9% 2.9% 49.1% 27.3%
REARR 20.2% 19.5% 20.6% 19.2% 17.8% 23.0% 22.2% 20.8% 28.2% 31.7%
ESHlIENE 3 3 0 1 128 1 36 50 1 0
ESHlEEES 0 0 10 4 106 102 39 27 0 2
EANBE 135 130 155 219 297 398 524 445 637 799
Bix 31.3% 28.6% 28.8% 30.7% 30.7% 31.6% 39.3% 31.8% 31.0% 30.6%
FERBCHRE ICIRR 9 B L HRHEF & - - - - -5 -5 -4 -3 - -
Btk ICRE I 3 LRI 297 324 382 495 677 866 813 956 1,414 1,810
AL 20.5% 9.3% 17.9% - 36.8% 27.9% -6.2% 17.7% 47.9% 28.0%
HlFEEE 14.0% 14.0% 14.4% 13.2% 12.7% 14.6% 13.5% 14.5% 19.5% 22.0%

T FtERE B CICSRAEIERL

FREBNSERENRICOVWTIE. FRRBOEZER, RAHIBRIER—ELRFZHLLILZEABTNEV S,

FttIdEEO—BE BMASF IFREEMIESE L GERAL TV, CHICHEDS EENR. EEANER. S5RFIR.
KRR E ET %, B, ERENC) RODDBVWCERHIRETIEEICREL GERAL. mBMigxrHE I 54E
PHEEMMFERET 3,

ERNME. EXNER

ElttIEBEED—#% Bffiflss X /cIdRERMEESFC L TEAL THED, BEREMNGC L TRERIE. BMEESFTNSHR Y
ZEtEL. EXNEBRC L THIVNBCRESFEREGERBLRCZFT LY 3,

2026F1BHAICH 1T 2 EEMNELISEAM (FifAIX101BHA) OXLARIE. RRFIZT08HA (A7T08AM) « &
EEXESEARI4EAA (A1EAM) « BIRENAIIEAM (FA6BHAMA) « ABERIIEAMA (F18HEAM) TH
97::0

RIS, HFRARR

BEIOET. E#AI00BAAZEX 25F5IFIZE. FAEXREST ELDIF2021F1 58 2022F1BHAICR5 N3,

P 2021F1AMICE VTR, [FRIFIEE L TIREBMAESFTAH128A HMZ5t L LT, AR TIE. IREBMEEZFT
#8106 B HMZst E L7,

P 2022F1BMICHEVTIE, HRHEK E L TIRER MR 2B Mzt L Lcfth. BHFAABY 7 boz 7Z2H0
¢ LIcmigER498 AMZS E LT
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=A=PREES

HEWRR 1751 BE  18E1AH  19F18H8  2051BH 21E18BH 2251888 235188 24518H  25F18# 265188
(BRA) By By Biyh i i i i i i i
HE
RERVES 2,368 2,552 2,599 2,996 3,385 4,018 4,841 5,209 5,397 6,427
FolE 209 289 286 538 723 663 688 708 905 995
BImEES 122 6 8 127 265 307 378 195 154 181
e 9 8 19 19 8 5 - - - -
RS 5 2 3 3 3 5 3 3 3 1
ZOft 49 54 41 50 75 90 80 481 13 149
= HEES -2 -2 -1 -2 -2 -2 2 2 2 -4
REEESH 2,760 2,909 2,954 3,731 4,457 5,087 5,989 6,595 6,570 7,747
jv) 31 41 42 40 39 36 32 28 70 133
HilERE 4 3 2 7 5 13 9 12 8 5
TIE. RERVHESR 9 10 8 1 12 1 8 8 9 43
fEREERE - - - - 1 0 0 0 3 3
BREERESH 44 53 52 58 56 59 48 48 89 185
DhA - - - 134 120 106 92 78 65 51
VIbkoz7 25 95 87 41 164 223 202 145 247 192
V7 ko 7REE 23 10 5 147 84 42 50 157 78 77
ZOft 1 1 1 1 1 1 1 1 1 1
BREEEESSH 48 106 92 323 369 372 345 381 390 320
AR 654 760 1,151 1,109 1,229 1,237 1,119 1,027 1,541 1,716
R - - - 108 108 - - - - -
REPENGE - - - 35 25 9 - - - -
BRI EE 50 58 66 183 249 278 276 306 333 390
Z0fth 171 207 227 242 250 245 248 266 318 337
EHHEES -0 -0 -0 -1 -1 -0 0 -0 -0 -1
BETOMDOEES 875 1,025 1,444 1,677 1,860 1,770 1,644 1,599 2,191 2,441
EE&EST 967 1,184 1,587 2,057 2,286 2,201 2,037 2,028 2,670 2,946
BESH 3,727 4,093 4,541 5,788 6,743 7,287 8,026 8,623 9,240 10,694
afE
BHle 17 21 23 154 152 127 142 157 152 153
ESi 139 148 157 232 401 - - - - -
1EURREFEDRBEAS - - - 53 54 - - - - -
FIEABE 86 76 109 198 236 278 295 248 459 547
ZWaE - - - - - - 999 1,033 1,302 1,396
H55 4% 14 15 16 79 116 78 79 105 142 161
RN 350 401 470 534 570 640 - - - -
) — & - - - - 1 0 0 0 3 3
Z At 61 58 70 12 191 417 387 341 457 517
mEARSEH 668 720 846 1,362 1,721 1,541 1,902 1,884 2,515 2,778
RIfEAS - - - 101 46 - - N N -
BRERICHRIAE 102 110 119 288 313 323 368 371 384 406
| — 2 &H 0 0 -
ZDfth 130 142 147 181 231 258 28 28 28 28
ERacli-Eay 232 251 266 570 591 581 395 399 412 434
BESH 900 971 1,112 1,932 2,312 2,122 2,298 2,283 2,926 3,211
wEE
BxE 281 288 289 292 295 297 297 297 298 299
BEXRERE 317 325 325 328 332 333 333 335 288 294
FRFIRE 2,199 2,492 2,793 3,199 3,763 4,450 5,048 5,706 5,699 6,850
BEHR - - -0 0 0 0 0 77 -88 -76
Z OO IIEFREREE 29 17 22 37 30 72 39 72 109 107
IERECR RS - - - - 1 14 10 7 7 7
WEEAS 2,827 3,122 3,429 3,856 4,431 5,165 5,728 6,340 6,314 7,482
BERES 202 277 282 403 579 546 548 554 755 842
BHFRERS - - - 154 102 0 0 0 3 3
FybkeFyhk 2,368 2,552 -2,599 2,842 -3,283 -4,018 -4,841 -5,209 -5,394 6,423

T FHERZ B CICSRAEIERL

&aE
EHOEEDBFIFRENVEL TH B, 2026F18HICEVT. MEBEICH T ZRERVESDEMLLIZ60.1%TH >

feo BEHIZSR. ERENBRELSOICHRUBBEZKRE T3 LT, BRORERVAEDKEZ#ITFITEIAHTHBEL
TW3,
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BlEEESIE. miHMEEE T2 1FUREEFTEDHES LUNEGEMMFT. 2026F18HICE VW THREEDL.T%%Z 5%
TCo

BHEEEE

2026 F1RHRAICHE VT, B EEEEDHREEICN T 28LtIZ1.7%ICB % %,

EBREEEE

2026F1RHAICE VT, BCEEEEDHREEICK T 2HALEIE3.0% TH 7o RERIE. 2019F8BICEWN L Itk A4t
Pro-SPIREODNA. V7T 7. VI Iz T7RMETH S,

Pro-SPIRED DN AIFI0EMDIFEH T, ERMERLEIFI4AEFATH 3,

EttiEY 7 bz PAREIEIC. EICIRMUBIREIOBINEEES ICE T 2 HHE. INIBREZEEST L. RIEHBERERICY
TrOT7ICIRDEB R %, TRBRFEENOY 7 b7 7OEHRIZ. EEEICEDTTVL. RIARTEHB (1258) 126
(72 BIABRGEINZRICE D < BHEE v SRR A RERARICE D < FEE N EOVWT AR T VEZET LT %,
/EZDOMDERE

REZDMDOEEIL. 2026F1FHAICE VW TREED22.8%F 5. CDIFXACHIREEMIISNTH D, IREGMIIS
IEEICTHIGMEEZE T 2HETH S,

aE

FtIEEEDED ANZITHOBRWVWAHTH 3, 2019F8H DN R4Pro-SPIREDFSHEICHEL. 2020F18HH LU
2021F1BHHICBEVWTBAE ZET L LD, BHCEBEATH B,

I3 RRERICEVWT. BEIFEIICE X ZRRLIBEIC. FEHMEZZNARC L TtET %, AtIECnz
RHrATEAL. #ATLERCLTEHLET %

BEXEHIVEFFRE

BEDELEERFEL L TIF2015F1IBDOEZRKICEITZRNFEEZRMEL /oo Z5IFIBIERTIT4ELAZHE
L. HEmOMERKE. tAERNSORKRER. BIFRAOREERIERCICTY LT,

FISFRE

FIRRIRE IS IR DOABBERIC K > TEIMERICH 5.
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