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T B SIEZE DR

RRNHEE 155188 165188 1751 B 185181 195188 205E1 B 21518348 2251 B 2351 R4 245F1 B
(§REMA) L] L] L2l L) L20 2] ;g o g SitFa
F*bS 1,725 1,904 2,117 2,312 2,662 3,743 5,325 5,920 6,007 6,570
HieELL 1.1% 10.4% 11.2% 9.2% 15.1% - 42.3% 1.2% 1.5% 9.4%

b= 1,200 1,454 1,533 1,670 1,785 2,224 2,736 3,030 3,232
[1E3: 9.9% 21.2% 5.5% 8.9% 6.9% - 23.1% 10.7% 6.7%

FE LTI 69.5% 76.4% 72.4% 72.2% 67.1% 59.4% 51.4% 51.2% 53.8%

RS 251 366 392 433 528 699 921 1,247 1,241 1,128
AifELL 23.3% 45.9% 6.9% 10.4% 22.1% - 31.7% 35.5% -0.5% -9.1%
e ile=d 14.6% 19.2% 18.5% 18.7% 19.8% 18.7% 17.3% 21.1% 20.7% 17.2%

SRR 265 386 429 451 547 77 949 1,361 1,336 1,201
Qa3 25.3% 45.5% 11.0% 5.3% 21.3% - 32.3% 43.5% -1.9% -10.1%
REFSR 15.4% 20.3% 20.2% 19.5% 20.6% 19.2% 17.8% 23.0% 22.2% 18.3%

MEHHEICRRET 3 LRBFIE 173 246 297 324 382 495 677 866 813 832
HiELL 33.2% 42.7% 20.5% 9.3% 17.9% - 36.8% 27.9% 6.2% 2.4%
MRS 10.0% 12.9% 14.0% 14.0% 14.4% 13.2% 12.7% 14.6% 13.5% 12.7%

—HYDF—2 (. HXIPRER)

HBRFATEIE (FHH) 5 1,193 3,671 14,806 14,815 14,850 14,892 14,909 14,915

EPS 143 20.0 20.6 22.1 25.8 334 456 58.2 545 56.1

EPS (HIEMF{iERE) - 18.6 20.0 21.8 25.6 33.2 45.3 58.0 54.4

DPS 14 2.0 2.1 5.5 6.0 7.5 11.0 14.0 20.0 23.0

BPS 156.0 177.1 192.5 210.8 2315 259.7 296.8 3455 383.4

HENRER  (BHA)

R - S - B 1,599 2,191 2,490 2,557 2,607 3,124 3,650 4,326 5,219

RERESE 1,786 2,407 2,760 2,909 2,954 3,731 4,457 5,087 5,989

BREEAE 20 38 44 53 52 58 56 59 48

RETOMOEET 843 847 875 1,025 1,444 1,677 1,860 1,770 1,644

SEFEEARE 27 105 48 106 92 323 369 372 345

WESH 2,677 3,397 3,727 4,093 4,541 5,788 6,743 7,287 8,026

Bl 9 23 17 21 23 154 152 127 142

FHAEFIF A - - - - - 53 54 - |

ENRRaH 608 647 668 720 846 1,362 1,721 1,541 1,902

REFEFIFAR - - - - - 101 46 - -

BEEaMast 192 214 232 251 266 570 591 581 395

affast 800 861 900 971 1,112 1,932 2,312 2,122 2,298

SRESH 1,877 2,536 2,827 3,122 3,429 3,856 4,431 5,165 5,728

BHFaf EIERURY) - - - - - 154 102 0 0

Frvoa70-HEE (HHF)

EEEHICLBFryLaT0— 435 384 379 423 696 764 990 1,107 1,190

REFCSLSFvy>arOo— -370 -197 -195 -227 -567 -465 -228 -326 174

MEEMIC L B3F vy o270~ -1 405 4 -17 -80 -102 -143 -256 -207

SRR

MEENIRE (ROA) 10.7% 12.7% 12.0% 11.5% 12.7% 12.4% 15.1% 19.4% 17.4%

BCEAFEE (ROE) 9.8% 1.2% 1.1% 10.9% 1.7% 12.8% 16.4% 18.1% 15.0%

BoEALER 70.1% 74.7% 75.9% 76.3% 75.5% 66.6% 65.6% 70.7% 71.2%
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B 1128800 (E9.1%#. E9378HM)

BEMZER 1,2018H8M (E0.1%#E. E951E8AM)

BB EICRE T 2 YHBHFIR : 8328 A (F2.4%#E. E6298AM)
TREY fo O HHEARERIZS © 56,111 (#iE142.203)

{EIERh
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EARENA]
FHIRIREIR

9 HASEAEHERS

IRRSENTERS (REHRD) 2351 ARA 245E1R18 2451 R
(5REFA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 14Q  (E5H) EERT

b= 1,497 2,936 4,463 6,007 1,645 3,225 4,957 75.4% 6,570
BIfELE 9.8% 3.3% 1.9% 1.5% 9.9% 9.8% 1.1% 9.4%

Pl 5l 773 1,538 2,368 3,232 903 1,765 2,731
AL 11.4% 4.4% 5.2% 6.7% 16.8% 14.7% 15.4%

SRR 51.7% 52.4% 53.1% 53.8% 54.9% 54.7% 55.1%

TREH 464 928 1,407 1,991 510 1,163 1,648
BIEELL 10.8% 11.5% 1.7% 1.7% 9.9% 25.3% 17.2%

FLRIREEE 31.0% 31.6% 31.5% 33.1% 31.0% 36.1% 33.3%

EERE 309 610 961 1,241 393 602 1,083 96.0% 1,128
HIfELE 12.2% -4.9% -3.0% -0.5% 27.2% -1.3% 12.7% -9.1%
HERRE 20.7% 20.8% 21.5% 20.7% 23.9% 18.7% 21.9% 17.2%

il 328 687 1,053 1,336 402 648 1,150 95.8% 1,201
AL 6.3% -5.0% -3.3% -1.9% 22.5% -5.8% 9.3% -10.1%
RERERE 21.9% 23.4% 23.6% 22.2% 24.4% 20.1% 23.2% 18.3%

ekl 221 463 707 813 269 482 827 99.3% 832
AifELE -6.8% -6.2% -4.6% -6.2% 21.9% 4.1% 16.8% 2.4%
PUHHBERZR 14.8% 15.8% 15.9% 13.5% 16.4% 14.9% 16.7% 12.7%

PRRRSEARERS 2351 B 2451 A8
(BKM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FEE 1,497 1,439 1,526 1,544 1,645 1,579 1,732
AifELE 9.8% 2.7% -0.6% 0.2% 9.9% 9.7% 13.4%

FEEAARIZS 773 765 829 865 903 862 966
AL 11.4% -1.8% 6.7% 11.0% 16.8% 12.6% 16.5%
poll= 2l =4 51.7% 53.2% 54.3% 56.0% 54.9% 54.6% 55.8%

IREH 464 464 479 584 510 653 485
HELL 10.8% 12.2% 12.0% 11.8% 9.9% 40.7% 1.4%

FoERIRERILER 31.0% 32.2% 31.4% 37.8% 31.0% 41.3% 28.0%

B 309 301 351 280 393 209 481
BIEELL 12.2% 17.7% 0.3% 9.3% 27.2% -30.7% 37.2%

EERRE 20.7% 20.9% 23.0% 18.2% 23.9% 13.2% 27.8%

IRERIE 328 360 365 283 402 246 503
AL 6.3% -3.8% 0.0% 3.9% 22.5% -31.5% 37.5%

REFESER 21.9% 25.0% 23.9% 18.3% 24.4% 15.6% 29.0%

uk il 221 242 244 105 269 213 345
AELL -6.8% -5.8% -1.4% -15.5% 21.9% -12.2% 41.0%

PUEHBAERZSR 14.8% 16.8% 16.0% 6.8% 16.4% 13.5% 19.9%
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I X2 hRIEEHERS

EEARE 2351 AR 2451518
(EKBM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
LS 1,497 2,936 4,463 6,007 1,645 3,225 4,957
HiELL 9.8% 3.3% 1.9% 1.5% 9.9% 9.8% 1.1%
VEIESs 1,048 2,050 3,147 4,210 1,149 2,244 3,450
AL 19.1% 10.2% 9.1% 7.3% 9.7% 9.5% 9.6%
ST LBRY - REE 448 881 1,308 1,787 493 975 1,490
HISELL 71% -10.3% -12.3% -10.3% 9.9% 10.7% 13.9%
SEANEE 1 5 7 10 4 6 17
AL 127.0% 649.0% 416.9% - 321.2% 9.5% 140.2%
B 309 610 961 1,241 393 602 1,083
BIEELL 12.2% -4.9% -3.0% -0.5% 27.2% -1.3% 12.7%
FlEER 20.7% 20.8% 21.5% 20.7% 23.9% 18.7% 21.9%
VI TEE 323 636 985 1,229 413 562 1,020
AL 19.4% 3.5% 6.6% 5.5% 28.0% -11.6% 3.6%
EERRE 30.8% 31.0% 31.3% 29.2% 35.9% 25.1% 29.6%
ST LBRY - REE 8 18 49 94 1 29 70
HISELL -64.4% 63.7% -51.9% -25.8% 42.9% 58.0% 42.7%
EEARE 1.8% 2.0% 3.7% 5.3% 2.3% 2.9% 47%
BARE 21 -44 73 -82 -31 8 -9
EXFSE - - - - - 130.1% -
] 0 0 0 0 0 4 2
B2 ] 2351 AR 2451718
(5HA) 1 2Q 3Q 4Q 1Q 2Q 3Q 4Q
HrE 1,497 1,439 1,526 1,544 1,645 1,579 1,732
HiELL 9.8% 27% -0.6% 0.2% 9.9% 9.7% 13.4%
VI TEE 1,048 1,002 1,097 1,063 1,149 1,095 1,206
AL 19.1% 2.3% 7.0% 2.2% 9.7% 9.2% 9.9%
ST LBRY - REE 448 433 427 479 493 482 515
HISELL 71% -13.5% -16.2% -4.1% 9.9% 11.4% 20.4%
BNRE 1 5 2 3 4 2 1
AL 127.0% - 164.2% 69.2% 321.2% -48.1% 543.9%
EERE 309 301 351 280 393 209 481
HilELL 12.2% -17.7% 0.3% 9.3% 27.2% -30.7% 37.2%
FlsR 20.7% 20.9% 23.0% 18.2% 23.9% 13.2% 27.8%
VI TEE 323 314 349 244 413 149 458
AL 19.4% -9.0% 12.7% 1.2% 28.0% -52.4% 31.2%
EEFRER 30.8% 31.3% 31.8% 23.0% 35.9% 13.6% 38.0%
ST LBRY—E RE% 8 10 31 45 1 17 41
AL -64.4% -63.1% -40.5% 77.5% 42.9% 69.7% 33.7%
EEARE 1.8% 2.3% 7.2% 9.5% 2.3% 3.6% 8.0%
BNRE 21 -22 -29 -9 -31 39 -17
AL - - - - - - -
EEARE - - - - - 1649.3% -
R 0 0 0 0 0 4 2
WA - EERE S CICSRIEFERR
*ROBEHVRHERCIZELRZBEDHED. MEAAICEIDELBETH S CICER.
*[E41132020F1 A HASESMUFHAISERBREABITL TH D THUARIOBEMIEHEREER L TLAL,
*E4LIE2020 1 B HASEATIHEIRIC Y R T LR Y —EXRBEEFR LT
*[E4LIF2021E VB HASE MBI BABEEHR LT
ARRD H#£%
2 ] 2351718 2451718
(EKBM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
ARR 3,152 3,194 3,203 3,351 3,466 3,533 3,609
BiEL 13.3% 13.1% 12.2% 10.3% 10.0% 10.6% 9.6%
B9t 3.8% 1.3% 3.1% 1.8% 3.4% 1.9% 2.2%

HFT : RHERZ S CICSRIEIERL

ARR : Annual Recurring Revenueo, BEI#HEARBICH T 2 EREE I —H—ICHhH 2 BBERES DB FERED
BEHETEE LB,

2FT Ny 3921
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VI hUIT7EROR LR

RS 2351 AR 2451518
(EKM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
LS 1,048 2,050 3,147 4,210 1,149 2,244 3,450
HISELL 19.1% 10.2% 9.1% 7.3% 9.7% 9.5% 9.6%
ISYRY—ER 644 1,309 1,998 2,703 77 1,447 2,191
AL 12.4% 12.6% 13.0% 121% 11.4% 10.5% 9.7%
JO4s 385 704 1,095 1,436 415 763 1,209
HIEELL 30.7% 5.6% 24% -0.8% 7.8% 8.4% 10.5%
REAHTRERE 19 38 57 74 18 35 53
AL 47.6% 22.4% 14.4% 9.5% 7.7% -7.8% -7.0%
MERFE LS 0 1 2 2 1 1 3
EERE 323 636 985 1,229 413 562 1,020
HISELL 19.4% 3.5% 6.6% 5.5% 28.0% -11.6% 3.6%
ERREE 30.8% 31.0% 31.3% 29.2% 35.9% 25.1% 29.6%
e s ] 235181 245181
(&KM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
HrE 1,048 1,002 1,097 1,063 1,149 1,095 1,206
BISELL 19.1% 2.3% 7.0% 2.2% 9.7% 9.2% 9.9%
IZURY—ER 644 665 689 705 717 730 745
AIEELL 12.4% 12.8% 13.7% 9.6% 11.4% 9.7% 8.1%
JO4s 385 319 391 341 415 348 446
HISELL 30.7% -14.3% -2.8% -10.0% 7.8% 9.2% 14.2%
Reitiaze 19 19 18 17 18 18 17
AL 47.6% 45% 0.7% -4.0% 7.7% -7.9% -5.2%
MERFE LR 0 1 1 1 1 1 2
EERE 323 314 349 244 413 149 458
BISELL 19.4% -9.0% 12.7% 1.2% 28.0% -52.4% 31.2%
EERERE 30.8% 31.3% 31.8% 23.0% 35.9% 13.6% 38.0%
HAT  EERE S & ICSRIEVERR

*ROBEHIEHER CIZRLB5ENHEH ERAEAICEDELCBETHS C CICER.

777 RY—EXRLEDOHR

RS 231 A1 245181
(EHM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
IIURY—ERFT LR 644 1,309 1,998 2,703 717 1,447 2,191
BIEELL 12.4% 12.6% 13.0% 12.1% 11.4% 10.5% 9.7%
)=k 636 1,287 1,953 2,636 702 1,421 2,153
[ 12.9% 12.5% 12.4% 12.0% 10.4% 10.4% 10.3%
desknet's NEOZ 5 | 539 1,092 1,657 2,237 595 1,202 1,820
AL 12.0% 11.8% 11.9% 1.7% 10.3% 10.1% 9.9%
AppSuite 5 | 30 63 98 134 40 82 128
HiELL 62.8% 56.0% 51.1% 45.8% 31.1% 31.4% 31.5%
ChatLuckZ 57 K 17 34 50 67 17 36 54
AifELL 21.3% 17.2% 10.8% 6.8% 0.1% 3.7% 7.6%
ZOftAEES L 49 98 148 198 50 101 151
HiGEEL 4.0% 0.3% 0.6% 1.0% 2.0% 2.2% 2.0%
ZOMARFEA RS 8 22 45 67 15 26 38
HIEELL -13.8% 20.9% 45.2% 13.0% 90.4% 19.2% -16.1%
BT ] 2351 B4 2451 BB
(§RMA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
U5 RY—ERF LR 644 665 689 705 77 730 745
HIEELL 12.4% 12.8% 13.7% 9.6% 11.4% 9.7% 8.1%
Ra#EEE 636 651 666 683 702 719 733
HIEELEL 12.9% 12.1% 12.3% 11.0% 10.4% 10.4% 10.1%
desknet's NEOZ 5™ 1 539 552 565 580 595 607 618
AL 12.0% 11.5% 12.2% 11.2% 10.3% 9.9% 9.3%
AppSuite7 5 K 30 33 35 37 40 43 46
AL 62.8% 50.3% 43.1% 33.2% 31.1% 31.6% 31.8%
ChatLuckZ 57 I 17 17 16 16 17 18 19
HiGELEL 21.3% 13.2% -0.8% -3.9% 0.1% 7.4% 16.1%
ZofttAEEEE L 49 49 50 50 50 50 50
AifELL 4.0% -3.1% 1.3% 2.2% 2.0% 2.3% 1.6%
T OIS FES 8 14 23 22 15 1 12
HiGELL -13.8% 55.7% 78.8% -22.3% 90.4% -20.2% -49.1%

T : FtE R B CICSRAEVERL
*ROBELNSHEREIRBZHADHEH. MBAEAICLIDELEETH S CICER.

IS RG—EROI—H - RHR

2351848 245F1 B
1Q 2Q 3Q 4Q 1 2Q 3Q 4Q
desknet's NEOZ 57 RA—H—# (FA) 466 471 482 483 503 514 524
MBS (RITRHALL) 14 5 1 1 20 1 10
JERRS 2 5= 0.29% 0.40% 0.17% 0.41% 0.29% 0.20% 0.22%
BF9EIE (MRRR—X) 0.29% 0.35% 0.29% 0.32% 0.29% 0.24% 0.23%
AppSuiteZ 5 RA—H—# (FA) 36 39 41 44 48 51 55
FEE (RITSHAALL) 3 3 2 3 4 3 4

T ¢ 2 ERE S CICSREFERL

2F TNy 3921
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70470 FRERDHER

AR 235184 2451 R
(EKM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
JO4Y rRES 385 704 1,095 1,436 415 763 1,209
HiGELL 30.7% 5.6% 2.4% -0.8% 7.8% 8.4% 10.5%
S1tvRFEE 105 178 268 333 124 204 331
AL 57.8% -0.7% -2.8% -9.9% 18.0% 14.8% 23.8%
desknet's NEOT-7" 743" 58 89 137 164 43 81 143
AELL 51.5% 9.3% 5.7% -19.2% -25.5% -8.9% 4.5%
desknet's NEOZE-) 10 21 32 41 19 29 41
HISELL -32.0% -25.4% -22.5% -21.2% 89.1% 37.1% 26.8%
AppSuite 22 44 68 79 38 60 102
BIEELL 217.0% 55.7% 35.1% 31.6% 75.5% 37.2% 49.1%
ChatLuck 12 19 23 38 21 30 39
AL 203.4% -10.5% -30.5% -20.5% 67.2% 57.4% 68.4%
ZOMET 1Y X 3 5 7 10 3 5 7
BIEELL 17.3% 38.7% 47.4% 71.4% 3.4% -12.5% -4.1%
HiR— M —E 2% E 195 394 596 801 206 415 628
HISELL 11.6% 12.3% 12.2% 12.0% 6.0% 5.4% 5.3%
desknet's NEO (IBRRET) 169 341 515 690 175 350 527
BIEELL 9.1% 9.4% 9.6% 9.5% 3.6% 27% 2.4%
HRETA XKL 16 34 55 73 32 69 93
HiELL 448.5% -21.5% -41.8% -56.7% 98.1% 102.9% 70.7%
ZOMAREA RS 69 98 176 228 52 75 157
AL 36.5% 4.8% 47% 17.5% -23.9% -23.9% -11.0%
R 2351 B 2451 B
(5REMA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
T8 hEERE 385 319 391 341 415 348 446
AL 30.7% -14.3% -2.8% -10.0% 7.8% 9.2% 14.2%
F1tY2FELE 105 72 90 66 124 79 127
AUEELL 57.8% -35.6% -6.5% -30.6% 18.0% 10.0% 41.7%
desknet's NEOIY4-7 342" 58 31 48 27 43 38 62
HISELL 51.5% -48.3% 1.7% -53.1% -25.5% 22.4% 29.4%
desknet's NEORE-I 10 1 1 9 19 10 12
AifELE -32.0% -17.9% -16.3% -16.4% 89.1% -11.4% 7.3%
AppSuite 22 22 25 1 38 22 42
HiELL 217.0% 3.9% 9.3% 13.8% 75.5% -0.4% 70.3%
ChatLuck 12 6 4 15 21 9 9
AifELE 203.4% -62.3% -65.1% 1.2% 67.2% 38.2% 117.3%
ZOftS 1> 3 2 2 3 3 1 2
HiELL 17.3% - - 183.8% 3.4% -36.5% 16.7%
HR—r—ER 195 199 202 205 206 209 212
AL 11.6% 13.1% 12.0% 11.5% 6.0% 4.9% 5.0%
desknet's NEO (IRERET) 169 172 174 175 175 175 177
AL 9.1% 9.8% 9.8% 9.1% 3.6% 1.9% 1.8%
NARIAZ 16 18 21 18 32 37 24
AL 448.5% -55.4% -59.3% -75.4% 98.1% 107.2% 17.3%
ZOMAREAFES 69 29 78 52 52 22 82
BIEELL 36.5% - - 100.0% -23.9% -23.9% 5.3%

HFR : EE R B CICSREPERL

*ROBEHNHER CIZRBBISENH 2D ERAAICEDELCKIBETH S CICBE,

*ELIGATHASE M YHE (202148108) ICHEVT. R MZ0tS 1> R ICEHTWMESI5EE TZOMRIEEES) ICEHTEFTIHACEE LT, #l

HOBBEIREBROBEIZED

A by IR EDHR

AR 2351 A 2451 B
(EKBM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
2byoEE 780 1,581 2,399 3,237 857 1,734 2,629
BIEELL 13.2% 13.2% 13.1% 12.7% 9.9% 9.7% 9.6%
FLmitE 74.5% 771% 76.2% 76.9% 74.6% 77.3% 76.2%
IS RY—ER 586 1,188 1,804 2,437 651 1,319 2,001
HIEELL 14.0% 13.6% 13.5% 13.0% 1.1% 11.0% 10.9%
J04s ~ 194 393 595 800 206 414 626
AL 10.9% 12.0% 11.8% 1.7% 6.2% 5.3% 5.2%
e i) 2351 A 2451 B
(EKM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
L 780 801 818 838 857 877 895
[ 13.2% 13.1% 12.8% 1.7% 9.9% 9.5% 9.4%
FLmitE 74.5% 79.9% 74.5% 78.9% 74.6% 80.2% 74.2%
IS RY—ER 586 602 616 633 651 668 682
HIEELL 14.0% 13.2% 13.2% 11.8% 1.1% 11.0% 10.7%
J04s ~ 194 199 202 205 206 208 212
AL 10.9% 13.1% 11.6% 11.4% 6.2% 45% 5.0%

T FE R S CICSREVERL

*ROBEHIEHER CIZRLB5ENHEH ERAAICEDELCBETHS C CICER.
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LEECEDH#R

MERARET 2351848 2451848

(BBA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q&F
LEERE 70 146 225 401 79 320 410 730
Ll 3] 2351 A1 245F1 848

(BHA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4QEF
LEERE 70 76 79 176 79 241 90 320

HFR : FE R © CICSREVERL
*ROBELNSHEREBRBZ5EDHED. MEAAICLDELEETH S CICER.

o EE 1,7328AM (RiEREALE13.4%18)

o EERE 481HAMA (FE37.2%81)

o REFR 50385AHM (E37.5%%)

o BRAEMMKEICIRET 2 UFHAMFIR © 34585 (F41.0%H)

L BIITIERBL134%BLIBERB R oo BHER (VIMIITEE) \ DXTLHEEY—EXFEXDFR
#tPro-SPIREC HICIBERET L ZEH L 1=

5o L HAFIZS IFIBUGHRIC K D FIERIEALE16.5%38. T EHEFIRKRIZT 5V RT EDILKRE ERICE.5%HR A1 > FHED
558% 78> T,

IREBIIFIERELL1.4%8. REEXRIIFA3.4%RT > METFD28.0%THofco THOTLEAT—> v ILIZE4MHE
HICRMEZFEL TWB Z T BIMFEADLEEEEIZFA1B3.9%ED0OFAMAICE EE ofco BEEAMEHICT L
EaY—2 v )LICK200B8 %R EZFETH o

EEMNRIIAREFOZEICNZA T LEEGELNETNFCEML A >/ 2 C THEREALI7 2% B > oo 1R
ER Y LTid. FEHEBEESI09BFFEE. Pro-SPIREAMOBEAMAE. BASEA12BFAOER o7,

B EICIRE T 2 UFEEAMFIRISRTERLRLE41.0% B TH o 1o AR L L TIREBMIESTHE 78AM)
et EE iz,

SEMSIE SN H-42024F 1 BEEHSHTRICH T2 EHRIZ. TEET75.4% (FIERPOREAREICH T 38
WER743%) . EEFERT96.0% ([E77.4%) . BEFZETI5.8% ([F78.8%) « BB EICRE T 3 HHMFIRT
99.3% ([F87.1%) TdH o710

2024F 1 HHASE3MFHAKRICH T B L EEGERTIIAI0BAME RO BHFE7308AMD56.2%% HL L feo

TIX FRIDFEEIFIUATDED TH > 7o

YIhOxTEE

o FEE 120680 (FIFEREALES.9%IE)
o EEFZ : 458BAM ([F31.2%1#)

202451 BHASE I RADY 7 b U P EER LS IFFIERALOI%EBTH o fco MARE L TIFE. I FT R —EXFE
FEISHIERALLS1%IB S| SHMEIBPICHR L, TO4 IV M REBIFEATYC SRR ITHERRICHR L
. CRN4.2%E ¥ 75 > 1=,

2024 F1HEASESMFHAD X b U FE LISRIFERIAALE.4%E D89sHE AL % > fco WERIET T R —E XA E10.7%
HBD682BAM. 7O4 0 FHES0WED212BEAHTH o fce Ny —JHRGEOF A BERIC7O—FTLENHERLT:
CrT. RAbhwoEEH®RIZT74.2% (FiERR79.9%) ICET L.

202451 BEAS 3T HAR D ARRIG AT EERIRAALLS . 6%EB D 3,609B A TH o 7co

2024F1AHAE3MFHADY 7 b U T TERERNRIZ. AERGORICLHEEGENENECBML BN >l L
THIFRAEALE312%8 & o T,

XNy

.Y Shared
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959 FY—ERFTEE7458FA (FiEFREALES.1%1E)

b

b

o BEFEFELAE :733EAMA (A10.1%1)
o desknet's NEOZ S K : 618EAM (F9.3%1)
o AppSuiteZ 5T KR : 46BAM (F131.8%)
o ChatluckZ S R : 198AH (F16.1%&)
o FOfA%EFEL  50BAM (F1.6%HE)
o ZOMEIEMEEE 128688 (F49.1%R)

desknet's NEOZ S R, FIBA—H—DEME LUV SAI Y AIFIARDOY —ERRFEETICHES Fv o R—ViE
IR T I L BMERRER EICK DRIERIEALES.3%HE ¥ %2 o fco desknet’s NEOZ 577 R D20245FE1H A 39
BRI - —HIIRIERRALLS 7%E D 524F A (RIU4HARLL10FAE) THo7o AP —EXD1EHT=D DFT
MAI-Y—#F851—H— L1001 —H—KRHETOMAILZLVWRRICH D, —AT. {ERK. Ny T —JhzFER
TRIHBVWIA—HY—REOBERICEVWTHISURY—EREERT 7 —IADRLICEINL TW3, 20245F
1B EASE 3 EA D B MfR#IRI1£0.22% (FIEEEIHEA0.17%) « MRRR— X D BREIfEHIE$0.23% ([F0.29%) LIEL\K
EEHRFLT

AppSuiteZ T Rid. I —H—HDOBMICHEVFIEREEALE31.8%18 & % 57z, AppSuiteZ 7 K D2024F1H HAE3
MHEEAR 2 —H — 8. AIEREALE34.1%BD55T A (GO HARILL4T AE) THo7co 2023F9AKRKFRICE W
T, AppSuiteZ 77 RO I —H—#lddesknet'sNEOV T RDIA—HF—HDWI0%IZE £ D RERMHAKRT WV
HESHBILRICEH TS,

ChatLuck? 577 Fid. BIEREALE16.1%88 & & o oo METRTICHEERRILICER DA, MBI —F —HOILEKRICEHT
Wa,

ZOMAGEFR LIS ECREIFEREEKEL R o T,

ZOMRFBERFIE. EICASPEEEMITOHREZY T AT LEBHRED LT

7049 FRLEE  446BH8 (FiEREILE14.2%1H)

o SHAEURFELAH I 127BAA (F41.7%1)
desknet's NEOT > #—T7 S5 X : 62BAM ([E29.4%1E)
desknet's NEOXE—JL : 12BAH (F7.3%)
AppSuite : 42874 ([F70.3%8)
Chatluck : 9B ([E117.3%%)
ZOMS 1R 2BAA (FA16.7%#)
o HR—bMY—EXFEL:2128HM8 ([F5.0%1)
o S B5desknet's NEO (BE&RZEZT) 13177850 ([F1.8%1%)
HZAATAXFEL : 248R0 (F17.3%1)
ZOMETEEESE 828 A (F5.3%H)

o

o

o

[e]

o

2024F1 B HAEE U FEAZR Ddesknet's NEOD 7 O4 U C REHERFEREIF. KBERHFOEEFICL DEIEREALES.3%1E
D4,354F AN (BIEFHALLOITFAE) %ot KFRERERMIT Ddesknets NEOT Y R—TF 54 X512 XADE3
FOEAD5E Bk, FIERERLE29.4%IBE i 5Tz BT YRR MIT DT EHEREICHER L 1=,

F/NRIERZEM T Ddesknet’'s NEORXRE—IL MV RXE 75T R —EX B R ZEEHIENMERICHSZ &
T TERIZEMEMICH o 7ch’. FEIMFHADE LIFFTERMALL7 3%B e L ofco LOMLI TV RS —EXDFIA
MN—RALL TE TV B TcHRIINICITRMERICH 2 L F1HIZE8#% L TV 3.

AppSuite T 7> A E LK UChatluck T 1 2 > X &, desknets NEOTZ VX —TFSA XSV AL DREIKBAIND
BrAICH D, FIEFHAUCHWVTIE. AppSuite 71 £V AT LR ELTPEREEICS T2 ABEGISMZ. —ME
% DEAFEEIC & D HIEFLET0.3%8, ChatluckS 11 > XD LIZE7.3%E E 1 5720 AppSuite 2024515
HASE3MFHAR D FO4 ¥ b REHARTTERIZ[E80.8%IBD3I02FATH o 7o

HR— b —E XFE LI, desknet's NEODHR— bt —E XD HIEREALE1.8%E. AppSuiteDHF7R— M —E XH
F358%BL iR FcC R EICKDBNE B> T,

HARETAXFTLEIZ. AIERBC R L TEICHREOREMEML I Z LR E T, RIFREAL17.3%8 B o7,

XNy

.Y Shared
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KRR . 17BHFE (FiEREL5.2%R)
RABERIC O WVWTIE. BEMICSEEEE TS A TIRAWVA. EICHEED S DBEEAHDT EDFHD LT

SATLRARY—EXRRE

o ®bE:5158A0 (FiEREALE20.4%1E)
o EEMER I 4FHHFMA (F33.7%#)

AT LBEY—EXFBEIL. FEATHEIHAEHProSPIRENEEZRERML TV 3, FIMFEHDFZ LS IF. 20235F
1B A A AL R O EEER A B L. TEBEROFHIBNOREPRB R CICLZEEAERDICL D RN &
S T-HIERHERICLENR20.4%DBIR E 7% > oo SELEBIMICHE S BHSHAONEEREZ TRICFELFEMAEML. Bk
EELAGEOENASICEDEMLIZDOD., BUUC L DIRIR LIBRE & 5T,

BAEE
o ELE I MEAM (FIERELE543.9%18)
o HEEX 17EAMA FIEREIZ295HM)

BAEZI. BAFRMILOBETHERIN. RMEEMIT ICdesknet's NEOD S22 ZIRFE. 75U FH—ERD
RELEZ1T S,

ASEAN3#IE, Tlddesknet's NEO S & UAppSuitez FUIDMCERFEEBI ZESH TH D IL— 70 ZAICHEVWTIE. Fiff&
DARNGEEIHZEMAL. BZASOBREPETANOEBICEDEMICHSITZIHGE - H—E XORMER LIC
BHTWB, £2A4TiE. SEHICEVW TR THICIRFGERIEE24 C 2R E 59 540 CRGEILRICHEIT TERD 48
ATWD, ASEANHIFHDFR{21TIF. RAICTHLFEBMLTVWEHOD. FELCEREFLOERICAIT TR
vOBRFEERIBA LT TOWCLSELEEITITNHNLTVWS, KEICEWTIE. BMOTIZAEETREX. a0
FOREZES T\ —E X = E2NEEAICFEICEE L T

FLEOEME. EICEZMCEVWTEGDIEBRICEA LD >TVWBZEDERTH B,

FRFEYIR

NEO THAI ASIAD 2 1 I W T Com7 Public Company Limited & BRFE/N— b F—E2¥) % 6

2023FE10H24H. R DEFEF S TEH BNEO THAI ASIA Co,, Ltd. B\ Com7 Public Company Limited (&%t : #1 -
N3, T, Com7) CERFERIBE/N— b F—2HEMHELILEHER LT, Com7IL1,000/E% B X 3550 ITHE:
HEICFELTZECH A b BABERER G CBLWVWEREF ¥y RILEET 3. SEIORE/N— b F—2HOfEIC &
D. Com7lddesknet's NEOH & UFAppSuite DIRE « BR5e. BALIE. BARODYR— MEEZRKBL. 21 2EADHRKR
S AZBIE Y,

SHsi T8

2351 A1 245181
(HFEA) AR FHARIR EURSAR AR FHeF BRET
AiEl SE HilEl S

b= 2,936 3,071 6,007 3,225 3,134 3,345 6,359 6,570
AifELL 3.3% -0.2% 1.5% 9.8% 21% 8.9% 5.9% 9.4%

55 LIR 1,398 1,377 2,775 1,460
AL 2.1% -9.5% -4.0% 4.4%

75 LERfER 47.6% 44.8% 46.2% 45.3%

b= 1,538 1,694 3,232 1,765
HIEELL 4.4% 8.9% 6.7% 14.7%

FE AR 52.4% 55.2% 53.8% 54.7%

BRFTERU—REIRE 928 1,063 1,991 1,163
AL 11.5% 11.9% 1.7% 25.3%

Fo LR EIRR 31.6% 34.6% 33.1% 36.1%

RS 610 631 1,241 602 335 526 937 1,128
AL -4.9% 41% -0.5% -1.3% -46.9% -16.6% -24.5% 9.1%
HERR 20.8% 20.5% 20.7% 18.7% 10.7% 15.7% 14.7% 17.2%

fodtilisd 687 648 1,336 648 303 553 951 1,201
HIEELL -5.0% 1.7% -1.9% -5.8% -53.2% -14.7% -28.8% -10.1%
RERRE 23.4% 21.1% 22.2% 20.1% 9.7% 16.5% 15.0% 18.3%

LTI 463 350 813 482 147 350 629 832
AL 6.2% 6.1% 6.2% 41% -57.9% 0.2% -22.6% 2.4%
furilia=s 15.8% 11.4% 13.5% 14.9% 47% 10.5% 9.9% 12.7%

WP ¢ FHE R © CICSRILIERL
*ROBELNRHERE ZRBZHEDH D ERAEAICLDELERETH S CICER.
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o FTEE:6,5708HM (RIFEREALLS.4%18)

N D 1,1288H0 (E9.1%R)

BEFE 1,2018H808 (FE10.1%5)
FRMREICIRE T 2 HEAMFIZ | 832BAM (F2.4%1E)
TR 7= D LERREFIZS © 56.11 (FilE]142.20M1)

E4t132023E 128 138 IC2024FE 1 B EIEHISHFROEEEHER LTz, it EBHSAETEIE. TLEE6,5708FH

(RIHALED.4%38. Fi[E6,359BAM) « EEF|#1,1288HM (F9.1%#. F9378AM) « EEF®1,2018H5H (F
10.1%. FI9STEAM) « Mtttk ICRET 5 HEAMAIRe32E8 A (F2.4%E. F629EAM) TH3. wLtET
MOMBIEIF. V7 bz 7HEEICEVWTIO4 7 FOFLEENBRAICHB LI CIIMR. > ATLRAEY—EXSE
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ARR : Annual Recurring Revenue, [E#tHAEAFR B ICH T 2 kaFE 1 —F —ICHh D 2 AERESD12F L FEEED
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desknet's NEOZ 5 | 94 252 438 669 931 1,170 1,416 1,715 2,002 2,237
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(BHA) i i bt b £+
ELE 661 1,861 1,992 1,787
R - 181.5% 7.0% -10.3%
EEFR 60 162 127 94
R - 171.4% -21.7% -25.8%
EENER 9.0% 8.7% 6.4% 5.3%

HFRT : FtE R B CICSREPERL

Bttid. 20195F12H. <L — 7IZH W TTAZAKI Holdings Sdn.Bhd & D& F+ 2 *ENEOREKA ASIA Sdn.Bhd. % 5%37 L.
2020FICV T MU T TEEORRBORFTEBEB LIz TDHE. 20215F28121&. NEO THAI ASIA Co, Lid. ZERIT L. %
TICBVWTHRFTEHNZTo>TW B,

FHEEANRIE. HREETIFAIIL—2T FA1OHMBETH DLWV S, AICENIL. RETJTIF1960F
RO SHBREAFEXA-—N—DNEERRZRIT LB EZERICHBOBECPHRREEICEH T2 EXVAELRISE
<. EHEREOBAZED LIBRFEDN TE AT THZ LWL S,

BlttiE. 2019F12BICY L —> 7ORMEAERI LEFE 7S 7 TORBEZEB LD, 2020 FOFHFE IO0F Y
TILZBREDILAZ S 2 ICEEEIHER L TUV . 202318 EALEIE. IRMEAIC & 2 EEERSEOM. IRMARTS
REE DIREZED. REOMEERX 2, FHNICZ1. IL—TUANOBEANDOBRABRETZ LTV,

Coftt. KEAD T AILZTMICE VT, 2019FIC5RIL L 1oEREFSDELCUI Inc. AR O TEIFFAE Y /A — b+ —10
EDREBEEFZT O

BNBEOEBEHR
BARRORRFME 2151858 225F1 A48 235188
(BHA) b £+ bt b+
Ftm 3 3 10
AL - -2.3% 227.6%
EENR -12 -45 -82
[iE: 34 = = =
[EEER=S

HFR : EtE R B CICSREFERL

Bfid5 (Strengths)

FENBMmDdesknet's NEOTIZEEDEBHRICEL LHEEICE > T ABRBR L OHR. HEHAFEHTETVS

SRITDIBATIE. BEEEEIF. NERESE (Microsoft 365. Google Workspace) % E AE#A T#H > THdesknet's NEO
ZEBMAICEAT B, desknet's NEOIIEFFICHEDNEEMPRABREIIBVA. HAOEBIBICE L HEEZE
L. ABERHROTEZETE %,

—fBle LT, desknet's NEOD—HEETH 27 —o 70— (BEFEH) 3. —RHEN SRR, MR, HRBEEEL
LIEICERZREL. BROREZRITE O TEED . HERBRISEROEED B W ESRILIFFRE L TW 3,
C DftsDdesknet's NEOICH D« ABERBMICEVEEEY LT, BREBEPHREZ OREICAV SHAEIEKEETI.
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HHHEL IO DIEBBEPRROHBICN T 3BEEH AR TH B, £fcw JIL—TIVITOEERTHBRTP 21—
IVHBEICDWVWTH. HRPREBVEDRAT D 1 — L 2REDHANLICOARTY 22 CHERENTE %,

BRI KE. B, AELGCCHERL. AOPEERIETE 5. AERHREHE - Rt 9 3EXICE>T H
AOEEBICE L e HEEDEMISBREIMEV ESREIZIBR L TWVWE, COd. FRENICOEHAERICEWVWTH
KOBEBIBICE L 7MEEICH T 2 FEIZFHLT 5 LSRILIZE X B,

NYTr=SRIN=T Iz 7ICEVT,. A—F—IERAD&FHFNFHPHAY —N—DIEEBREREEL £ 0S|
. BROELEICOED->TWVS

IZVRBROVI I ITIE. BLACOBRLEBZNSET—N— (UFTF) TITS5kD. XAVA2»ETLy b
BREDI—Y—iHER (CPU. XEV. EEEEFE) PHAT—N—DOMEDFEZIFHV, ENICHLT Nyvir—
RTINS DFINERIT B, Ny T —IRRIIERMNGHIEN T L ESREIFERE L TW 3,

FEtt Tld. 19994 desknet’s NEODFIE & % i0ffice2000 % F55LUFE. 11— —IHKDCPU. XEUZED )Y —RfE
BziH T2 —N—CDBEEEZING T 53EMZERL. BRICRMLTE . Ny T—JHROBE. K
HEITBEZCEADONY AVBREDEKREREICA T a e LTRAHERERET 3BV AETH S, BHESR
ZEALIBE. EE e B LAERHNICHEOBEVEGR THEBEFTARET. AHEROEAIZHRRSOM
HIcHD2HRHN B,

Ny T —CHBIESBRBNTI2LHAONZDOD. BHRERNTOEENBELREREOFEIFMGEL. YR— Y
—EXDRFRICLZEZENBRNRFRICHRZ LR TIFEZTWS, X T, Ny T—JRTOEMIE. 750 RRRD
HERARICEVWTHISHEARETH % ESRHIFERL TW3, BEMOISHICED. 7570 RIRONBH—N—DBEE%
MENTEH—N—ROERIC DB BM. APHF—N— I—HF—HROBEELEDEETE 3 ESRELIFTHL TV
%o

EEDISVRFRIN=TIIT7RAFTHIV I EVIGXNRUOBRR LB L. BAZMNR S C L TRELHNE
REZRBELTVS

HART IR (REPRM 4776) DT IIL—TT 73 YA RIX HIL—> 1R TX OfficeD2BBET. &
NENEROBE 7S Y 2BEAL TULSH. LWINDIHFE THdesknet's NEOILEREBAMELH 2, FHIRETSE
2 aVIIIRE LIERE C LEEREOMGICE D ANNICRELEERREZREL TV,

Elitid. —EROLESESLITTEHLS, 2TOREIITOX )y FERHEITZCZBIELTED. BIECOEZICE
3 EFdesknet's NEODEi& # HE L TW 3, BEICIEdesknet’s NEODETE T 3iOffice2000 (1999FH5E) ICHWT
b, HEFONEREGHNBETH - LOICH/NEETOEANTTRETH oo, BREZNFI LT/ NEETHE
AFEEAMRTE TR LT AT, EBOmAANOETFINHA L ORMOEREEZ Y 57V RIRORBREEICKMT S
B, EROERICDARHD > TS ESREIFERE L TW 3,

YA RO DK TIZ. BEEELEECEBEREMEITETVE I . ZELMRERICDOEN > TS LSRRI
ISERE L TW3, T LBLREERELRIZ. VI b U 7EEFE S EHBEETIE2023E1/HBICE VL TI.5%TH o7
B B AR XF32022F 128 8AICH WV T292% TH o 7o

MR T BECEOBEAETOXAY Y b LT Ny 7T—CRTRAGERZEALGS. SR ERLANY O
BREDHARAEDIFNCH DAN B, Ny T —VRDIGE. BEERIHERBAKIC. 773> e LTHREER
BAY %, Lio@bEIEER) Y —XOEBZIFT M ZRA LT HaRREICKRLTE R, 207®H. 1|
MEYUCHEEEDE VIR THEBZEITART. WmANEZIHTE 3,

§5d%(Weaknesses)

et T LECMB ERIBNLRLEEEEZITS R, BRREBEEZFE>BRERALTILC LT, Fich/hiE
ICHITZIRHMEDEVCL

SaaSEDBBICEVWTLAER TP REAHEREFICL > TA—H—%2EE. —KRIC> T T7EILKRT S Z g E
EETHDESRIIFEREAL TVWE, BV I T7ZRREL. 6B NZNERED CICHEEDBIMYHEZITU.
A—H -l >TOMEESIZT LEIFB LT, THICI—H—HOEMERZ AN TE3, FICTIL—TIT7
&, HERARDBZ ZBEICT —ABTPRGHEANDOREAEZDEERLHBETHRNNICRI Yy F>F IR
EAEC, HICKITL TS T 72BRETZ I EOEEELNS L,

Bt CNETHREREBEZFE -7 ZRAL TSI T, TLECMACRBNBLEEGRZIT> CELHEaM
HICH L. BICFNEEOTRBICEVWTERHED SR T BRRICH 5. FitId2023F1FHBAEFHAICT L ECMZER
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ELIzIED. 2024F1BICITRRERB CTLEEGREZ EFEE L. 20261 B CRKEDLEEGREZ MR TS C
CCRHERLICERICRDEOAH TH D, BAMEARITL CRNEZED TSR T, LEETRLICHREY]
STEEARORHMENSHREDIEEREL. BERERAEICEDLSARRMNENZIHIEESINS,

desknet's NEOADKEZEEDE< . REIEROFEZEFRTI TLWARLIL

2023F1HHARBFRICH W T, [Elttiddesknet’s NEOMAA e LB LE T10%Z B A NSO L R HAEHETET
WAL, FE#OY T bz 7EEICHITIHABRGELSEREED8OREENS )L — T = 7 TH Sdesknet’s NEOIZHE
HI2HDESRIIFEBELTWVWD, —AT. YA RIIEITIN—TI 2 T7DHAKRD X Officec. H1RTX HIL—>
(2022F 12 AR5 LA th43.7%) ICINX . B TEMERREARERE S AT LEBET S Y b7 4 —LDkintone ([F
47.2%) BBRAL TV, TARIRFTIN—F I TUNZNEOFL L TERTT TWVS ESRAIFERHL TULW 3,

CORER. AT A RIXICH L THRLIBEORBLRERTHMAL TWS, EHEADTELE42128HH (2023F
1883) ISR LT, BRI XD5ELEEIF22,0678AM (202281288) THhoteo T LEOETHBERIZ. Bt
2018ZE1HEEN 52023 F1BHRICHNT T12.7%. B 1 7R X 1320178128 EEH 52022F 128 BRICMTFT T18.4%TH o feo

RAKGCHFENLIHRBFEADOFHELD, YRV ILHBLARARBRTES

BElitid. Ny T —JHROBARTERBLAEMOBREERTZeN 5. BRABL L THERAZTOIFEDH
EIRAT %, ALIABIR. RBOET (FEGDAVARE) ZHFEITILOISEFREOHEBZMNITERT 5. —
FT. BEMGEOY A RTIEHRABL L THRRBEFERBOMAZITS. CORER. FAHOREEHIZY R
D XDREEFI LB LUNMNIRETH D NEOREBIBBSAVF vy THTED . TLEBOHRBES LUREEXRTS
1L TULWS ESRALIFEREE L TW 5,

HARAEZZORESHIE. BHEEIZ148 A (2023F18HH) « H1RTXIF1,115A (2022512880 TH . HHE
ABBICOVWTHARIEAEVWS. AHOABRIIH A RIID7IHDIUATTHD . BRESDEMOFINNRIETH S
CSRATIFHERIL TW 3,

.
TEHt
JI—-T=
Fitid. 2023F6AKBATAHEEDED. 40 DBEFEUN SEWRIN T B0

) B EProSPIRE (GERIEFFTEEIST100.0%) : 2019FE8BICHRAEEICL DEREFa bt Lize X TLBRRY —
EXBEIZBVWT RERAITERS ATLABSLPERRAD AT LDORHKE - RF. HARS AT LOREEZITS.

) NEOREKA ASIA Sdn.Bhd. ([E70.0%) :2019F12BICRL— T DEMMEr 0&FEte LTHRIILT. BHASE
EICBLWT. IL—Y7TOV I I 7EETHELAHRBORFTEEE S,

) NEO THAI ASIA Co,, Ltd. ([E49.0%) : 2021828 IR LTze BABEICEWVWT, 21 TOY I MUV 7EETH
HLUBRORFERIES,

) DELCUIInc. (F1100.0%) : 201986 ICRII LT BABEICEVT. KEAY 7L FMEHS L L. Rt
I—7 v hAEBE. N— b F—EOREEFEITS.

RY
miZENYa—-FIx—>
TIIN—=T oz T7HBICIE. AEREM (Microsoft 3655 Google Workspace) « 7 1 R X1 — FRIEMNEEFN S, SR
Hid. NERERCEERRIIREBRRICHI CEREL TV, ABREREEERRIT. JIL—TI7z70ELRE
BE (X—=Jb. TP a—)l. BRiR) FHBT D, BV LT, AERBRIIEBZRITICHEONEEMEEZET
%, —AT. EEHRIIAROBBZBICELIHEZEL. NEXHROTEEZHETT 3, BEREIF. AERE
mEEABATH>TH. TORNMEZRET 270, BMNICEERZZEAT 3.

ATARRAA—MER AT« REBICRBERY T b7 (XEEH. RtE. EFA-ILRY) £ty bC
L/TC%&IO
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FEIN-TozTHE

ERNOEES I —Toc7HERICIF. BATYr20Y 7 bgxI&tt (Microsoft Corporation (NASDAQ MSFT) #&7F)
DMicrosoft 365, &/ —Z JLEESRt (Alphabet Inc. (NASDAQ GOOGL) £&F) (DGoogle Workspace. -1 7R X#k=
2%t (REEPRM 4776) DHARIX HIL—>B LU 1 RD X Office. EttDdesknet's NEOH # 3.

FEJIN-TUzT7ER

Bma RIBARE Rt
HEBEBHOTEATRE, V7V RRIGE—DRE TS (12—H—
desknet's NEO Ny —JBRIZ 5 RER G AA00F) T. /Xw 7 —SHRIFIAEY 01— —KOBIMNICSC T
131—H—H7-D OEEHIERT 3.
Microsoft 365 I35 RIRD A BA<ro0OvV 7k TIUICE>TERRIA—Y -8 €FaUT+1. T—2BENEHR D,
Google Workspace 957 RERDH Jg—=JIL TISVICE>TRRA—Y -8 EFaUTs. T—RBRENEL DB,
NN o) b — e o HEBI100AN LORERAITRGB, 75V R. AT IREH1REY
FARSZX AN=> Ry T=IMT 5T Rk FAFIX 7o 1 — ORI U T 12— — S 72 D DI AERT 5.
Y1 Z Office 559 kIR HARYZ HEBI0ANTORERAIF, VX —F (12— —H8%8500M) &

HRELT FUDKATELRTL I 7L (F800M) hH B,

AR | REERE D CICSRITIERL
*fiiigIE VI b Hitko

FEIN—T Iz THADOEEELLE
FEIIN-TU 7 HmDOEREELLE

Bt Microsoft 365 Google Workspace YALEIX HI—-> #1 Ky X Office desknet's NEO
RTTa-ILOHE B

ig o o [e] o o
HEXBEOFHEE o ° ° ° o
X—=)LDER - EZE o o o o o
ESRAFy vk o o x x A
T7AI s R¥axXyhk

#E ° © o ° o
BFREE - ETIETR o o N R .
DOFIA

#AISNS o o o o o
FPELE - HEL2BD A

;j\:ﬁ o] [e] o o
EIRE - TRLADHE o AN o o o
HREE x x o o o
J—270— x x o o o

AT BEE R B CICSREVERL
D' HBIBEICIE TO) « BUWBEICIE Tx) « T3 VPR BRACTEETESZHE (REVIY—EXEOBHIEIZTET) & TA) tLTW3,

e N

#HAHEE : EHAANQFRLECPREEDRENTE 2HEE BHRAICBRZEELEIC. #ELXEELLLOD
Noh D KFEDOANICIREERNTZEXEETZCNTE S, MERIF. ERECEBEREOBTIXY b 2R
T, BHRHEETE S, SABEICT 7 MIILEENLIIGEETEH. EX—IILERBDIAARTT—2R 771 lzet
BY3OBERBENLP T,

=770 ERECHEFFRL L. HAORBRFZEFLT B, EEREORMGICE URFRBZ DIX
CEBIRERBEDDH B

EERGEAERBRDEN

EEHBOFEIZ. X—IPRTTPa—IBRBrVTBEAEEEICMZ. BB0@ED - 70— EER Y. BAE
FIIBBELESNBENRESN TV HICH B, BAREERTAEROBEEZICE>TWE D, hREIT1 Xt
TEATEZ58HH %,

NEZRERIT. AAMOBVHEEEZHR 5. MR T XEFMBEEPHA CH P DD BB WebRFHMBEZfRZ TL
ZRBRBTHD. BRADIXRPHREITA XL > TERREESEN ZNULOEVANTEZHE - Y —EXD
HBD B AT LEFIORH « XFILICHKEFT B,

SR DIPEETIT. BELEIF. NERHNBZEAEZSTH> CTHEERRZEMNICEAT %, EERMITERZT
ICBADXEEREREIS TV, BADERBICELIHEZE L. AEREGOTEZHETE 5,

desknet's NEOD—HBETH 27— 70— (BEFER) 3. —RHEEH SRR, BR. ARBCEELCIBICERZ
REL. BRORHZRIT B e ERERD. HNERERIIEROEED BV ESREIGFRFE L TW 3, Cofs. 1Bk
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EEPREEDORHICAVSIHALERETIE. #HABHELICODDIBEPRTOHEICN T 3HFXENARET. O
DOEREIINERERICITE V. JI—TIIT7OERTHBZ AT a—ILEEICDOVWTH., BREETIIHEPRE
BREDRTDa—LeHEOHBUNULICOARARI 2L EMEREN TEZzRO5NED. AERBRTIEC
NSDREIETETEL,

RSGE e Eo XREDEV

FE*tDdesknet's NEQX 1 R XDHIL— > E LB LB E. 2023F 123 K52 Tdesknet's NEOIL33DIEREE B I 3
. FARTXNE26DBEEET T 5, L. Mt HEAOBBEEZREX THAOKEREZHRITTED .. it
ETORERRZ VS AV E SREIZERHE L TW 3,

ERITIN—-T 7z TRADME
BEE Tld. 777 FhR. /Ny 7 —ZRROE S Tdesknet's NEOIZEBMIED H B,

757 PhffirgR  (FiiAffiA%)

Google Workspace
BA3001-4—FT
eBusiness Starter
748FYH F7:13 8,976 F
eBusiness Standard

1,496FY8 F72i3 17,952F)/ &
eBusiness Plus
2,244FY B F7:i3 26,928FY4F

A~ —HDHREL

eEnterprise
AEEVEhE

R ¢ BEERZ © CICSRILIERL

Microsoft 365
|A3001—H—FT
eMicrosoft 365 Business Basic
8,568 (715FVA1HY)

eMicrosoft 365 Business Standard

17,9524 (1,496FVBHA)
eMicrosoft 365 Business Premium
31,548 (2,629FYA18%)

A-—HOHBREL
eMicrosoft 365 E3

51,612M (4,301F)/BHY)
eMicrosoft 365 E5
81,840MY/4F (6,820FYB4EL)

YALEIZX HL—>
(257 FkR)
BA3002——%T
930FYA F7:id 10,9204

301~1,0002—4—
880FY/B F7cld 10,3464

1,0012—5—=E
BhEEVahE

H1H Y X Office
e RBZVA—RI—R
550FY/8 #7cld 6,468FY/4F
e FLIFTLI—2
(REHE—RA—R+HRELTT
)
880FY/B &7l 10,3464

desknet's NEO

HETT
4408 F7cid 5,280FVF

Ny —UhRiE. AEBRERTIFRELN G, BEEMBDdesknet's NEOE T2IEH 1 HRD X HIL—2UHMEMHT 3,
desknet's NEQX (RO X HIL—2rdH, BELEIHYLDDEAI—F—HDEMICHEVL. 12— —HT=D DM
BAMERT %, UTFid. 1002 —5— 21,0002 —H—TEA LBEOMEZBIRT 30

INY T — DRI LR (A ffiA%)

YAHRIZX HN—> desknet's NEO

(M) ko) | SY=YFaARF ot | Sv=vJaAZxk
) B 1,210,000 242,000 415,800 88,000
1002 —4— -
13—t—%72b 12,100 2,420 4158 880
@ 8,800,000 1,760,000 4,400,000 792,000
1,0002—4— R w
12—t -7z 8,800 1,760 4,400 792

PR | SEERE © CICSRIEPERL
HARIZ AIN=2DF VAR M MRS 122 Y —EX1E/Ny I OFE, desknets NEOD S > Z>4F R bE. HR— b —EXOEERE,

BARS SUVEEFRAODHES

IIN—TozT7HHRIE. BETHIEAOHPI—HY - B3EEFHBAODOREEEZT3, TNENOHERIIUT
DEDTHBo

EERERDEAD

PEHII2AC L THRMEATHER L TVS, NRTRAFDHNEET. AHOBRAZEDE B /NNy T —JHROE
ANRTH B AEEDHERLLIZ1%%Z TE S,

EERIFIER DEANE

(F4b)
=S
CAGR
Kb
CAGR
PRI
CAGR
IR
CAGR

PR RESE TR, 1358, 165, 18FRER - CEMRHRE |

1999 2001 2004 2006
4,850 4,700 4,340 4,210
- -1.6% -2.6% -1.5%

14 13 12 12

- -3.6% -2.6% 0.0%

608 587 549 535

- -1.7% -2.2% -1.3%
4,229 4,102 3,777 3,663
- -1.5% 2.7% -1.5%

BEOHR - EBREE 2D CICSRIEIER

.Y Shared

XNy

-0 Research

2009
4,210
0.0%
12
0.0%
536
0.1%
3,665
0.0%

FEM214F. 26FRF LT X - BHEAE

2012
3,860
-2.9%

1"
-2.9%
510
-1.6%
3,343
-3.0%

2014 2016
3,820 3,590
-0.5% -3.1%

1" 1

0.0% 0.0%

557 530

4.5% -2.5%
3,252 3,048
-1.4% -3.2%

CRRBEREE TEM245F. 28F8
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PIREERR. NMEREROERIG. FNEREREICEDDIUTOEEICED

c BERZOMICE T EHRNEEDERIF. EEEN00BHAUT XIFRESEDHDB00 AU TORH. BEA
THd. COS>ENRIREREF. EREBD20AUTORME. BATH S,

cHFERICEITZERIE. BERAESIM00BAAUT EIBREEDHDI00AUT O, EATHZ, D55
INREREER, RESBDSAUTORE. BATH S,

INFEDOEITBERIG. BERENS0BHFAUT IR EEDHNO0AUTORM, BATHB. D55
FIREEE . HEEBHDSAUTORM. BATH S,

cH—EXEICBITBERIE. BAED0FHAUTELIIREEOHNMO0OAUTORL., BATHSZ. DS
BIRIREEER. HEEBBNSAUTORM. BATH 3,

SEFHRAQ

EMHRFE - AORBERERFT TEAROFEEHMETAD (FR29FEHET) 1 1Z. 2030FE £ TICEEFHADO (15ULE
65 ARFEDAD) 1Z70BAAZ TEID. 2060F £ TICS0EAARBICEZ E LTWS,

FEFMAODHETR

EREABAR (FHA) 20105 20155 20205 2025%F 20305 20355 20405 20455 20505 2055%F 20605 2065%F
0~143% 16.8 15.9 151 14.1 13.2 125 1.9 1.4 10.8 10.1 95 9.0
15~59%% 71.0 67.8 66.6 64.0 60.4 55.6 51.8 48.8 46.5 44.4 420 39.7
60~647% 10.0 8.5 74 7.7 84 9.4 8.0 7.0 6.2 5.9 6.0 5.6
65~697% 8.2 9.6 8.2 7.2 7.5 8.1 9.1 7.8 6.8 6.0 5.7 5.8
70~747% 7.0 7.7 9.2 7.8 6.8 7.1 7.7 8.7 7.4 6.5 5.8 55
75mE 14.1 16.1 187 21.8 22,9 22,6 224 22.8 242 245 239 225
R 128.1 127.1 1253 1225 119.1 115.2 110.9 106.4 101.9 97.4 92.8 88.1

AT 1 20105, 2015FDME (RIEE) (COVWTIIRBERIE TEBHEE « 2020FUEOHE HEHE) (ICOVWTIRELHRFRRE - AOMERRA TBA
DRFFMEFF AL (FRR29FH#EET) 1 & D SRIHER
*2020FE U FEDOHEEHEICEI L T, HEPLL - ETPMREICK ZHAERTH 3.

R bt D iR

YR XX Eet (REEPRM 4776)

AR X4t (REEPRM 4776) 1E. JIL—T 07 TH I HAHRIX HILl—> (HEBIOOAULDOEER
1) « 1R DUX Office ((HEHKIOOARFDOERERIT) 2T 3. COfh. EHESXTLBRIS Y T4—LD
kintone. X—JLEBY X T LTHZMailwiseb BRIL TW3, 1997FICAIEL. AFICIIN—TFIV 7 THIHAKRD
X Office 1% #5%E L =0

HMBITIE. 2022F 128DV AR U X AIL— 2 DORFFEAXEIZ6,800%t (FiHALL6.3%18) . FEL&IF4,5628 M
(F13.1%18) . YR X Office DEFHEA L EX75,000%t ([F4.2%1%) . FTEHIE5088BAM (F53%E) TH
OTCO

2022F 12AHRICEVWT. ARV IADFTLERBDS B, 84.5%3 07 5T REBDFT LS TH>Tco V5V RERBTLERD
55, ERERTTIZ38.4%. RIBERTEI61.6%TH o7

2F TNy 3921
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B AR X DEEHERS

175E12A%8 185F12A%A 19512818 205F128 18 2151281 228F128 1

(BBA) i i i i i i
bl 9,502 11,303 13,417 15,674 18,489 22,067
AL 18.2% 19.0% 18.7% 16.8% 18.0% 19.4%
7o LRl 641 749 1,067 1,086 1,339 1,951
[RAf=E 6.7% 6.6% 8.0% 6.9% 7.2% 8.8%
FE LRsRIZE 8,860 10,553 12,346 14,587 17,150 20,116
AL 17.5% 19.1% 17.0% 18.2% 17.6% 17.3%
Pl tvilEa = 93.2% 93.4% 92.0% 93.1% 92.8% 91.2%
R E R AR 8,058 9,450 10,613 12,317 15,709 19,505
AL 14.7% 17.3% 12.3% 16.1% 27.5% 24.2%
IREER 84.8% 83.6% 79.1% 78.6% 85.0% 88.4%
NG 3,384 3,955 4,654 5,502 6,315 7,854
w55 Ltk 35.6% 35.0% 34.7% 35.1% 34.2% 35.6%

IRE BB LR 42.0% 41.9% 43.9% 44.7% 40.2% 40.3%
LEERE 1,674 1,765 1,854 2,673 4,907 6,452
Popnl =y 17.6% 15.6% 13.8% 17.1% 26.5% 29.2%
PRE BB LLE 20.8% 18.7% 17.5% 21.7% 31.2% 33.1%
¥R E 649 767 783 841 960 1,000
HRIERRRE 284 441 481 341 266 270
EERR 802 1,103 1,732 2,270 1,441 611
AL 55.7% 37.5% 57.0% 31.1% -36.5% -57.6%
EEMNRR 8.4% 9.8% 12.9% 14.5% 7.8% 2.8%

P L AR XOERVE S L ICSRIEER

B A RT X DOHmBIEARE

(3t) 17512858 18512918 195E128 18 205E128 1 215E128 1 228F128 1
kintone 8,000 11,000 14,000 18,000 23,000 27,500
BRI 45.5% 37.5% 27.3% 28.6% 27.8% 19.6%
Office HIL—> DAEE 61,600 65,000 71,400 74,800 78,400 81,800
BRI 8.1% 5.5% 9.8% 4.8% 4.8% 4.3%

[ -3 4,600 3,400 6,400 3,400 3,600 3,400
Office 57,000 60,000 66,000 69,000 72,000 75,000
AL 7.5% 5.3% 10.0% 4.5% 4.3% 4.2%

AIEE 4,000 3,000 6,000 3,000 3,000 3,000
HIL—> 4,600 5,000 5,400 5,800 6,400 6,800
AL 15.0% 8.7% 8.0% 7.4% 10.3% 6.3%

AIEE 600 400 400 400 600 400
Mailwise 6,500 7,500 8,800 10,400 11,800 13,000
BIfELL 30.0% 15.4% 17.3% 18.2% 13.5% 10.2%
BIEE 1,500 1,000 1,300 1,600 1,400 1,200
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AAFsFa R
REH S

REHEE 1451818 155E1 B 16E1BM 17BN 18BN 19BN 20BN 21BN 2251AK 23R1AM
(E5REFA) L20] L) L20] L0 L) L2l o] i e b
FLE 1,552 1,725 1,904 2,117 2,312 2,662 3,743 5,325 5,920 6,007
HIfELE - 1.1% 10.4% 1.2% 9.2% 15.1% - 42.3% 1.2% 1.5%

75 EIRH 461 525 450 583 642 877 1,519 2,589 2,891 2,775
b= 1,092 1,200 1,454 1,533 1,670 1,785 2,224 2,736 3,030 3,232
HifFLL - 9.9% 21.2% 5.5% 8.9% 6.9% - 23.1% 10.7% 6.7%
FELARIER 70.3% 69.5% 76.4% 72.4% 72.2% 67.1% 59.4% 51.4% 51.2% 53.8%

IR RV —REIRE 888 948 1,087 1,142 1,237 1,257 1,525 1,816 1,782 1,991
FrEREER 57.2% 55.0% 57.1% 53.9% 53.5% 47.2% 40.7% 34.1% 30.1% 33.1%
RS 204 251 366 392 433 528 699 921 1,247 1,241
BIEELL - 23.3% 45.9% 6.9% 10.4% 22.1% - 31.7% 35.5% -0.5%
BERRE 13.1% 14.6% 19.2% 18.5% 18.7% 19.8% 18.7% 17.3% 21.1% 20.7%
HEHIRE 8 14 31 37 21 22 23 41 14 96
HEHNER 0 0 1 0 2 3 5 13 1 1
EET 212 265 386 429 451 547 717 949 1,361 1,336
3 - 25.3% 45.5% 11.0% 5.3% 21.3% - 32.3% 435% -1.9%
EENRR 13.6% 15.4% 20.3% 20.2% 19.5% 20.6% 19.2% 17.8% 23.0% 22.2%
R 0 0 2 3 3 0 1 128 1 36
krzalli=S 0 0 0 0 0 10 4 106 102 39
SENBLE 82 93 142 135 130 155 219 297 398 524
Big 38.9% 35.0% 36.5% 31.3% 28.6% 28.8% 30.7% 30.7% 31.6% 39.3%
FEXRFEMEICIRRE T B LIRS - - - - - - - -5 -5 -4
MEHHREICRIR Y 3 LB 130 173 246 297 324 382 495 677 866 813
BIfELL - 33.2% 42.7% 20.5% 9.3% 17.9% - 36.8% 27.9% -6.2%
purilia=g 8.3% 10.0% 12.9% 14.0% 14.0% 14.4% 13.2% 12.7% 14.6% 13.5%
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=, BBk ES LT 3, BEttid. HERICU RIODBDBVWERIMHARHRTIEEICREL GEAL. HiBMEEE
THRHBEBCHNEEMMFERE T %,

EEMNE. EXAER

B EEO—Pz BMAES X IIREFMASFE L TEALTHED., ERNNGEE L TREFR. BfisEsF5EH
&8, BffiEEFFE 2zt EL. BRABRC L TRESFEGERIRZH LT 3.

2023F1AICHIT B ERNNEEAM (FHIEN48HEM) 0XBARIE. RRFMAI1EAM (F8EHM) « &
RS EN&298AM (AsERM) « RERBFERE178HM (A62BAM) THo7,

HENBETIE. RESEESEREIRAM (EFLEHRL) 25ELT
HhRE. SRk
BEIOET. AHHI100BAAEB X 2455FI. KFELEZF EL7-DI32021F 1B 2022F 18 AICBR 5 3.

b 2021F1AHAICEVTIE. AR L TIREEMAZSFEiR128E8 AMEZE L LT, HAEATIE. REGMSS
106 AME%ZE £ LT

b 2022F1BHAICHEVTIE. RAEKR Y L TIREB ML EHEE28 Azt ELcfth. BHAIBY 7 oz 7Zs
D LTcHigiak498 Mz E LT,

SExER
[ 1)
RfERRR 145E1 88 155181 165E1 848 17¢E1 818 185£1 918 195188 2018 21F1A8 22BN 23F1AM

(BHEFA) Lo0 Lo Lol Lo B LoL B o B EE

aE
RERUES 1,543 1,591 2,175 2,368 2,552 2,599 2,996 3,385 4,018 4,841
e 122 116 151 209 289 286 538 723 663 688
A 1 8 16 122 6 8 127 265 307 378
e 10 4 5 9 8 19 19 8 5 -
Friieh 7 5 6 5 2 3 3 3 5 3
Z0fth 51 62 55 49 54 41 50 75 90 80
EEHEE 0 -0 -1 2 2 -1 2 2 2 2
RETRESH 1,734 1,786 2,407 2,760 2,909 2,954 3,731 4,457 5,087 5,989
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2] 12 1 20 31 41 42 40 39 36 32

EEERE 1 0 7 4 3 2 7 5 13
I8, BERVRESR 19 9 1 9 10 8 11 12 11 8
fEFEEE - - - - - - - 1 0 0
FREERESH 32 20 38 44 53 52 58 56 59 48
DA - - - - - - 134 120 106 92
VI ko7 5 19 83 25 95 87 41 164 223 202
V7 kY TREE 112 7 21 23 10 5 147 84 42 50
Zoft 1 1 1 1 1 1 1 1 1 1
B EERESH 118 27 105 48 106 92 323 369 372 345
AR 262 670 661 654 760 1,151 1,109 1,229 1,237 1,119
RIfRRAHR 2 2 - - - - 108 108 - -
REEAE - - - - - - 35 25 9 -
IRER S EE 50 56 39 50 58 66 183 249 278 276
Z0fth 107 17 147 171 207 227 242 250 245 248
EGHEES -0 0 0 -0 0 0 -1 -1 0 0
ERTOMDORESH 420 843 847 875 1,025 1,444 1,677 1,860 1,770 1,644
BEERESH 570 891 990 967 1,184 1,587 2,057 2,286 2,201 2,037
rEaH 2,304 2,677 3,397 3,727 4,093 4,541 5,788 6,743 7,287 8,026
i
Be 13 9 23 17 21 23 154 152 127 142
Fihe 90 83 162 139 148 157 232 401 - -
1FURRAFEDRPEAS - - - - - - 53 54 - -
RIEABEE 54 121 53 86 76 109 198 236 278 295
Zyafm - - - - - - - - - 999
H55|4% 13 13 14 14 15 16 79 116 78 79
e 266 297 341 350 401 470 534 570 640 -
) — 21555 - - - - - - - 1 0 0
Z0ft 39 85 53 61 58 70 112 191 417 387
EafRaE 475 608 647 668 720 846 1,362 1,721 1,541 1,902
REMEAS - - - - - - 101 46 - -
BEHE(HC R B 83 89 96 102 110 119 288 313 323 368
Z0fth 91 103 118 130 142 147 181 231 258 28
BEEaAaHt 173 192 214 232 251 266 570 591 581 395
afRas 648 800 861 900 971 1,112 1,932 2,312 2,122 2,208
HaE
axe 99 99 265 281 288 289 292 295 297 297
BRRIRS 89 89 301 317 325 325 328 332 333 333
FRRIRE 1,540 1,702 1,931 2,199 2,492 2,793 3,199 3,763 4,450 5,048
BeMs -55 -55 - - - -0 -0 -0 -0 -0
Z DI TIERESRETER -17 42 39 29 17 22 37 30 72 39
FERFkERTD - - - - - - - 11 14 10
WRESH 1,656 1,877 2,536 2,827 3,122 3,429 3,856 4,431 5,165 5,728
EERAS 19 111 132 202 217 282 403 579 546 548
BRFafEH - - - - - - 154 102 0 0
Fybk-Fyh -1,543 -1,591 2,175 2,368 2,552 2,599 2,842 -3,283 4,018 -4,841
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Z0fth 288
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91
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-1
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265
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-43

165£1 818
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-35
-185
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-140
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405

-17
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73
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432
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-29
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433
123
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185£1 818
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423
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14
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195F1 81
L]
696
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153

-143
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-16
-130
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13

-26
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-80
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394
153
-146
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764

714

13

5

5

4
-39
-186
149
-465
-15

-190
-53
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-103

300
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-89
-13
524
113
-205
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215181
L
990
970
136
14
10

0
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-128
-185
324
391
228
9
-183
-420
107
295

-18
762
-143
-1
-31
797
136
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225F1 81
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1,107
1,259

234

14

5

0

52

60
-403
-105
-326

-18
-274
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13

97
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-256
-164
-92
776
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1,190
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14

1
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-19
-484
85
-174
-2
-231
-110
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LTW3,
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